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CANADIAN  CAR  S  '  -  I  HM 

FODNDRYREPORT  -Drorinion  .f  Canada  !  ^ 

FOR  1915  IS  OUT  War  I^au  5%  Bonds 


Dominion  of  Canada 

War  I  Boiifls 


HOW  LONG  CAN 
“HIGH  LIVING” 
MARKET  GO  ON? 


Features  in  To-Daj’s  Financial  Times 


'  Shows  Loss  of  Over  Half*a-MiUion 
Durins:  Year  to  September  oO,  But , 
This  included  Only  About  a  Month  | 
of  Munition  Business — Sen.  Curry  ! 
Tells  of  Russian  Troubles  and  Pre-  [ 
I  diets  Ultimate  (Jood  Profit.  i 


The  report  of  Canadian  Car  and  Foundry 
for  the  year  to  Stpiember  3'),  1915,  issued 
on  Friday,  shous  a  loss,  after  bond  interest 
and  di  |.'i'e<'.alion,  of  $55si.l7t’.  In  his  ad- 
cite.'S  t/)  Fae  sliarelioiders  President  Curry 
sa^ri  tJiai  ;h>  o;ii;ui!  was  about 
against  ?n,l"u,0uu  in  1914  and  ?l’7,0uti,0u0  j 
in  1913.  .^Iunitlou  business  only  affected 
tile  .last  inom.h  or  two  of  the  fiscal  year. 
Kxpeudiimes  of  .^.l.^o.oiMt  on  uiiinition  ina- 1 
ehniery  were  charged  against  tnutiition 
curnings. 

The  figures  of  the  Couii'any's  luislness  for 
I’ast  three  years  are  as  follows: 

isij  isii  ISIS,  I 


Due  December  1,  1925 


PRICE  0>  APPLICATIO.N 


HARRIS,  FORBES  &  COMPANY 

Incorporated 
Successors  to 

N.  W.  HARRIS  &  COMPAINY,  INC. 

157  St.  James  St.  Montreal 


CANADA’S  INTIMATE  RELATIONS 
WITH  WEALTHY  UNITED  STATES 


More  Cautious  Obseiwers  Insist  It  Is 
I  Time  the  Canadian  Stock  Markets  | 

I  Got  Back  to  a  Course  of  Pbiin  Cook- 1 
I  inR,  or  in  Other  Words  Continuance 
of  Boom  Makes  Current  Prices  | 
j  Dangerous.  I 

The  increasing  ntnnher  of  .stock  market 
observers  who  arc  wdlklng  to  cry  “  Half" 
i  have  as  yet  failed  to  ■win  over  the  specnla- 
!  five  element.  The  student  of  stocks  has 
been  accnnmlating  his  sign-posts  tlmt  warn 
along  the  Road  to  The  Future.  Hut  the  man  > 
who  buys  stocks  only  tvhen  they  are  at 
their  high  piiiccs  sees  none  of  these  and 
continues  to  nibble  at  the  market.  ^ 


Canada's  I 
Leading  Financial 
Newspaper 


Five  Cents 


>'etT  Issue: 

Province  of 
Alberta 

5%  Gold  Bonds 

Due  1st  May  1926 

Principal  and  Half-yearly  Interest 
payable  In  gold  at  Montreal, 
I'oronltt,  Ediiioiiioii  and  New  York, 
or  In  sterling  equivalent  at  par  of 
exehauge  in  London.  England. 

Price;  Rale  to  Yield 

5.30% 

Wood, Gundy &Co. 


>’ew  York 


Montreal 


EXCHANGE  liATES. 


nt-mues  lo  niooie  at  xue  luarKei.  .Stirling  KxcUaug..  .,,..1  .N.-w  y^rk  Funds 

The  u]>ward  swing  of  prices  has  hold  'yru  quot'ii  (uriu.-.n  a.,  i  -iiou,;  m 

.  '  .Uonir»  al  during'  ih»‘  w  -  v  k  tMuiin--  j'li.l  iv 

I  thiroiighu.ut  the  week,  the  hol  day  Intorrup- 1  .•*.!:>  -t;,  a.s  repurunl  j;.  rt.angui,  j:-.\riuinge 
>n  for  Victoria  Day  appareiHly  exerting  ^  cahk-s  .n  v  Fun.u 


1UO  D'lu-' 

Jiiipfrinl  Hank  .Viiiuiil 

Mrri.  hiiiit,s  Hank  Aiiiiu.il.  ..  , 

rU.K  TIIIIFK 
Hints  t'.i  Investors. 

".Mainly  .\bout  Securities.  ' 

Foiu 

I'>lit,,ri.a ! .  -"T»*r‘'i!t,''..<  S'  ri.al  Is.-ik".  "  An  f*iaU'i 

Ah'.rtue  Thrift  lamiuiisn":  ■T>a^lighl  Uiv.s. 

Saving'." 

T.  K.  1 ^  ('"luiiin.  Surpl 

"Mainly  .Vhout  >  inanciers.’’  lY'-v. 

I'.VtiK  FIVE 

Bond  Market  Strong. 

M'Uor  I'inance.  .Viljpt 

New  Inoorpora t  ions. 

IVVfiE  SIX. 

Mining  '’pns  , 

AVestern  ‘  'vo_p  Report.  ’ 

I'AtiE  SEVEN  I 

Week's  Ti  adipg  on  Canadian  Marketa.  Pref. 

PAGE  EIGHT  |comn 

Power  Co,  Reporr.  Rond; 

l,ife  tivuirarieo  .Ven  Business.  Curre 

Car!  Il'ililingvi  of  Can-tUi-in  Companies  '  ltu.<.«i 

Douhh-d.  ,  III asel 


Croi  it s  .  .  .  . . 

I  ).-pr>a  i.i  I 


iioiui  Ini'  rest 


Spl.  Hca-trvi 


SitriUus  ...  . 
lY'-v.  Surplus, 


.-iurp.  forw.ani 
.Vdjst  trom  subs 


55:., Ill:: 

•HiO.Tf.S 

■*558.172 

•65,869 

472 

’^•‘.■S.4  72 
1.63J.i:7U 

•396„8(i9 
2. 224, <579 

1,673.798 

1,632,270 

1.073.798 

1,632.270 

CHIEF  FACTOR  IN  OUR  STRENGTHii“; ';“r*  d.,,  ^ 

I  little  effect.  It  was  felt  that  the  easier  tone  ’  . 

jin  New  York  on  Wednesday  would  send,  I'ui  .su'liV.'.  .  477'" 

Gigantic  Favorable  Trade  Balance  of  United  States  Means  Vast  Sums  |  im'iocs  of.f  here  wuih  the  re-open  ng  in  Aiont- .  .  .  . 

Available  ror  Investment  in  Canada  —  American  Financial  Houses  !  change  in  the  trend  was  seen  with  Timns-  . •  •  • 

Comnetine-  for  the  Securities  of  Our  Municinalities — Enouiries  About  1  day’s  trading,  and  to  all  intents  and  pur-  vvi.M,’i.'f  v- 


ril  Li  I  .siliiy 

r'ritiay  .  . 


i.7LM.r,.'.s 

3riO,Di.Hi  : 


Competing  for  the  Securities  of  Our  Municipalities — Enquiries  About 
Canadian  Securities  Are  Coming  From  All  Parts  of  the  Neighboring 
Republic — Importance  of  Treating  Tliis  New  Connection  Honestly. 


(Hy  T.  Kelly  DIekinson.)  Investment  hruses  began  to  nibble  at  our 

J  c  T  ::iu,.;oi.pal  ofi'cr.ngs,  and  in  the  year  1913. 

Hy  the  end  of  June  the  Lnited  States  domestic  money  market  to 

Government  closes  its  fiscal  year,  when  it,  the  exient  of  over  fifty  mill  on  dollars, 
is  expected  that  the  country  will  have  sold  They  evidently  liked  the  sample,  as  they 


po.ses  a  continuance  of  the  eni  roni  market 
ng  swing  was  to  be  expected.  Not  a  eloud 
dfms  the  horizon  of  the  imnudiate  ruiui'e. 
apart  fri>:n  the  already  aieeptid  r.iclors 
which  are  t.l!e  oulcomo  of  ilie  war. 

our  .Vhuntlance  of  I  11  ml s. 

1913,  keen  Investment  demand  for  all  j 

_  clas-si's  of  gilt-edged  securit ie.s  is  ver\  vom- 
t‘jj%|plete  evidence  of  the  a.lmndam'e  of  funds. 


WEEKLY  Ci.EABIM.S. 


■I'he  livliihiy 
It:  bank  uii 
ri.’tj.s,  Hill  L’* 


biruk  fh’.s  work  ii'.iDi  ii  do\Y  n 
riiig.s  rrviiu  tlioir  r  r.ni  liji;h 
i!i.<  ilia*  ii.iin  •.  •) 


MnlillltieR 

1915 

. $7,000,000 

. .  3.936,700 

.  9.072.69!» 

.  3.47i;..1.?l 

.  ;:.71K.!iS1 

.  2.32«:.9:.'7 

.  1.073.798 


abroad  some  two  billion  dolla-.s  worth  of  are  inclined  to  take  whole  bites  when  , 

1  .1  ■.  »  '‘'a  coniiieiitive  bidding  allows  them  to  . 

uoduce  more  than  11  has  bouglu  abroad,  so  ^ 


The  lulic!  .significatier,  howixer,  Fes  in  1  he  ' 'i’"i 'uit, 
belief  tlia'.  Uie  man  who  wis  earlv  in  .sioiks'  ''  ".nip 


X  livii  I  ■  U  \\  ii  li  I ... 

O'.'l'  inillloll:,.  Till', lilt,,  I'.' 
iniiai'  iiuTvasti  ami  \\  inni 
The  r,  turn.s  for  ilio  in. 
line  lending  oil  h  a  •'oinpar 
ll'K. 

donii'i'.'il  .  ,  .f  li.'l.i:  1  I ., 


$7.0Po."f:0  Phis  $2.0ho,000,o00  in  eiiect  is  a  piofit  and 
loss  surplus  on  the  year’s  operations,  and  I 


Big  .Market  Alread.v. 


1. 172 
1,(;SL’.270 


MAY  TRADING. 


Property  .  .  . 

The  record  of  trading  on  Mont.-pa’  Stock  Exchange  for  .Sinking  I''uiid 
Tvljiy*  is*  8s  followsi-  t'*iirrotit  fissrii 

Ma.v  I .  i-.2r.'t  n.i  IGO  SiiS.bOO 


I  "  'l915  1P14  '.oduce  more  than  it  has  bouglu  abroad,  so  ^  gctt'ng  out  iuid  into  bonds,  i.luit  lie  ui.;i\  , 

Pref.  Stock  . $7,000,000  $7.000. "00  phis  $2.0hu,000,o00  in  eiiect  is  a  profit  and  ’  nt™  Market  Alreadv  himself  stiougly  entrenched  to  meet  j 

I  Common  .stock  . 3.0.36.700  .3,073.11110  cnvntna  on  the  vear’s  ope’  ations  and  '*  re-adjusi  ineint  period  wh  eh  the  oeono- ' 

ruPr^nt  'liah . i"v  7%7  i ,  a  .  .  ^  •  1  d  ’i  v  ‘"’/htceii  months  r.anada  mist  locks  for  following  a  declara.iion  of 

arues  Itusshan  e-mt  rm  t' '.'.V i !  I  ogU’.osI  .  .  he  added  to  the  country  s  already  largo  has  received  some  $113,000,000  on  aceoiint  peace.  The  man  who  ob.servos  the  normal  I 

I  Ui  . serve."  .  2,,32(;,027  1.30.-,, )72  fund  Of  working  eapit.al.  vT  Government  loans,  and  probably  an  addi-  cautions  based  on  long  experienees  in  the  1 

.''urpius  .  i.o.j.iiig  1,63-.- 1 0  Rocientily  we  reprinted  a  particularly  $60,000,000  fiom  the  sale  of  piovln-  stock  market  seems  disposed  to  adopt  a. 

$30,605,436  $25,401,3.37 !  glowing  review  of  the  United  States’  posi-  f”**  ninnlcipal  securities.  Mtinlcipali-  o,o,-e  co'iiGorvat.ivc  attitude  toward  stocks. . 

I  AMcts.  ,kiowmg  review  oi  me  uniieu  stales  posi  {,j,g  standing  now  have  no  difficnl-  jjp  .  _  ,  realization  tint  the  stock 

Property  . .$11)  414.606  $10,207,122  tion,  from  the  market  letter  of  J.  S.  Bache  ty  in  placing  their  bonds  In  the  UnUed  market  Ins  seen  ite  best  eveen't  in  the  in 

6.(,n';S,V2  5,023,M8  &  Co.,  and  owing  to  our  proximity  to  the  States  In  facq^  be  of' specialties  of  a  somewhat  speen- ^ 

»  Ki%ncJl,r%%“%60.-..035  .  C'Xceedingly  friendly  rela-  "Sc‘„'n  Tiimnir  lative  character  and  he  is  w,Iii„g  ,,o  drop; 

JftSo  -’ootvactnr.s  .  1:12,623  .  Fonship  between  the  two  peoples,  the  short  ^  out  of  the  market  until  the  complexion  of; 

sivjoo  with  Govt...  .  suniffnary  was  well  \\TorUi  the  aitcntian  of  al:le  d  sii  for  iis  optimists.  iti'toi nation.il  affairs  warnants  a  ))raiid>iiew  j 

*^i  soo  * *n  hank  . .  r*93,v*l2  .  '  movcmeut  oiie  wav  or  the  other  i 

45, ”500  Dcfpirori  .  4n7.65S  83. |  oiiT  busmetB  mcB.  It  cames  an  underl>-mg  And  the  connection  is  growing.  Only  this  ■  .  *  c.  ^ 

$3M05!T3i;  of  great  promise  to  the  Dominion  of  'veek  we  received  at  this  office  two  letters.  ''  haf  the  Market 

44-60"  financing  of  the  muni-  Canada,  as.  Ixtvond  doubt,  a  portion  of  Ciis  j  It  is  patent  to  the  close  observer  that: 

.37!!<iii»  tion  l»usine.is,  Sniator  Curry  says  that  the  new  .Xmerican  wealth  will  find  outlet  In  i  apart'  in  Ihe  United  States  *'annot  much  lon.gcr  contuiuc  to  dis- ’ 

company  made  t  wo  contracts  with  Uus.s‘ia  :  (  anadian  investnir nts  and  in  actual  Parti-  U-jjpy  ,i,g  highest  cxe-  '"‘’nre,  splendid  as  is  the  known 

THoio  for  a  total  of  ."i.ouo.oOO  shells.  The  te.niiG  I  filiation  in’  our  indu.drial  development.  entive  officers  and  reauested  some  in-  l">wer  of  our  industrials  to-ilay. , 


Ut.'iwa.  , 
.UIi'Ih'i' . 

'  l.'imilii.in 
H.'i  I  il ax  . 

•  I  .lohn. 

!  .oniloM  . 
,\ll  five 


.  .3,i'i:..;;s2 

.  l,hti;,:'S7 

i.63:,.7;t:i 
.  1.4;'I>,12,3 

il.'iy.s  Hilly. 


'  'l  l 11  1 .  •  ..ill icn 

I"  P  I  'l  ■  1  oil  I  1  11)11.-' 

-il.'iy  p  nod  iroiii 

'  a.-  follow.-: 

1  3  1 lull 
2II,1.'..3  $  !t;,.',66.:l67 
.'7;.. so.'.  ::  1,11 1.116 

.'...'I  ■  "I  2l..''26,:<16 

111.. ."!  .3.2.')''.s:)l 

11. 3. . 'too  2.S,S2.nS 


2.  I  1.3. .'too 
H6I  t!M'2 


1.6.32.1)63 
1.  .27.726 
1.413,264 


$30,605,436  $25,401,3.37 

Asset., 

. $11). 414. 666  $10,207,122 

<1  ...  .  16(1,660  106.660 

T.s  .  6.011,0,32  5,020,7  18  I 

iitract  a.-sel: — 


'fi-’-no  Kxpeiiditurr.s  ...  . 
j'-'goo  I’optvaetor.s  .  . 

S'Vyso  Ocposlt  with  Govt. 

24.306  '’ash  in  hank  .... 

45,500  Dcfcircd  eli'-rgcs  ... 
29,806 
60,000 

24.900  T„  (o  *1)0 


3,66.-,.6!!3 

1:12,623 

16,000 

5'I3,:.!2 

437,653 


8.3,481 

$2.3,401.357 


They  both  were  from  Ihe  highest  cxe- 


stock  market  seems  disposed  to  adopt  a  '  FRID^VY’S  M.ARKET. 

more  conservative  attitude  toward  stocks.  |  -  - 

He  lias  come  to  a  realizatiion  that  the  stock  I  iFominion  Steel  fcaltircd  the  early  trading 
market  has  seen  its  bc.st,  except  in  the  in- 1  on  Montrenil  Slack  Kxcluinge  on'  Fi  iday 
stance  of  specialties  of  a  somewhat  speen-  morning.  From  an  opening  at  ■'37  the  jirico 
lative  character,  and  he  is  w  ,liing  t-o  droii  '  went  forward  to  fiSiM,  sctiiitg  a  new  higli 
out  of  the  market  until  tlie  complexion  of  i  nuerk  for  the  mowment. 
in'ternai.ional  affairs  warrants  a  hrand-new  |  Ames-Hoiden  stocks  were  strong  poin-ts. 
movement  one  way  or  the  other.  I  Tlie  compion  touclied  32  and  the  preferred 

IVhaf  Ihe  Market  >«T(1s.  ""''8  •"I’novcr.  Steamships  pre¬ 

ferred  wvas  firm  at  .83. 

It  is  patent  to  the  close  olisciver  that  i  Uanadinn  Locomotive  w:us  another  feature 
stocks  cannot  much  lon.gcr  continue  to  dis-  ';if  ip;,  ami  Steel  of  (’aiiada  ti.’!.  Soitia  was 
couii't  the  lut.ure,  splendid  as  i.s  the  known  reactionary  at  129. 


v^"6("  tliese  contract.s  auithorized  ]2t4  p.c.  ad-  '  Though  The  Financial  Time.s  ha.s  diseiis.s.  formation  regarding 
sq'seri  vance  from  the  Hnssic'ii  Government  on  the  td  mis  question  froiii  time  to  time,  and  curitv’’  of  cerlain 


entive  officers,  and  requested  some  in-  I)ower  of  our  indnst rials  to-day.  'Phe  remainder  of  the  list  wa.s  quiet  at 

formation  regarding  the  ".safety  and  se- j  ‘I’'’  | prices:  Fanada  Gar  common 

market.s  are  based  almost  exclusively  on  i  ilii,  preferred  SitVy!  Canada  Cottons  <51, 


Total  .  ,  356.4  34  2.22.3 

From  May  26  lo  .\Iav  2''.  .316()  rishrs 

rr  ONTO  JiAOiNtr 


l.o.’.n  89.666  »aiicc  iroiii  ine  itussicu  ci  niiierii  on  i.nr  ....... 

.3:;.3  61.906  .security  of  surety  bonds.  This  cx’naustcd  tb.uiigh  our  readers  arc  thoroughlj'  awai'c  oi 

iol  ■  'is’i36  iiif  ava'Iablr  resources  of  the  snrity  tiond  '  ioser  monetary  rclationsh'p,  we  helieve 
120  25i4O0  market,  and  tlie  company  htid  to  make  large  , catmot  easily  exaggerate  its  impori- 

T TkiT.,  ,,a  .An  advances  on  its  own  account;  and  even  with  '"incc  to  (  anada  s  futnre.  We  may  go  so  far 
r'c-Ve  traded  in  assistance  the  funds  available  were  !  that  Ihe  Anitnc^i  alfiliation  is 

actetraaeam  ,  i„.,,ic„,ntc  An  rvi  raordimriiv  lartm  ' outstanding  tacTor  111  Canadian  finance 


The  record  tif 

'■  dinR 

on  T  ronto 

Stock  Kxchanffe  for 

May  is  ea  follow? 

Date 

\I  ino? 

1,'nlist  $)(i 

Bonds 

M.vy  1. .  . . . 

it,'*  2 

*.7i)  i 

22.C7i> 

$9,0U0 

May  2  . 

';2'» 

19.2fto 

May  3 . 

1.>V1 

I7.;n2 

20,400 

May  4 . 

t^.t57.S 

May  5.  .  .  . 

'.Miw; 

27% 

li,00n 

Mav  6  .  .  .  . 

rt.---.44 

1.7-49 

1  l.cio 

•1.000 

Mav  8 . 

:M’|)7 

297 

21,197 

M  ay  0  . . . . 

4  Vi\ 

2,07  V 

11.29.% 

Mav  10.  . . . 

.‘.2S0 

.%  2^.> 

5  4.i.% 

2.800 

Mav  11 . 

rt.V.ito 

077 

9  4  77% 

.May  li.  .  , . 

T.D.’iO 

.%.G4.% 

92,299 

a, 900 

May  13 . 

d.  lOG 

B.TTI 

23.736 

500 

May  15.  .  .  . 

•I.TOd 

H.6!5 

20.tKjt> 

13,166 

May  16  ... . 

G.24: 

2,278 

%G,10.% 

18,000 

May  17 . 

1,207 

2.8.%.% 

78.  to:) 

7, .900 

Mav  18.  ... 

2.910 

113.231 

Mav  19 . 

1.S9.T 

2.9.K2.% 

S..%00 

Mav  20 . 

.20.% 

I  ?,l%0 

I.OIMI 

May  ‘22 . 

.-(.■/■ts 

719 

CT.OiLS 

io.joo 

Mav  2-].  .  .  . 

O.  i'.i  1 

CIO 

KO,  I  1  .> 

I. .700 

•5.G49 

GO 

3B.»iG2 

1.500 

Total  .... 

109.516 

54.128 

60fi,C9l 

$122,606 

found  inadequate.  An  extraordinarily  large' 
working  rafiital  was  required.  Prices  of  all 
metals  c  -ii'ovcd  were  exiiected  i.o  advance, 
and  many  miliions  I'f  dollars’  worth  of 
these  niitais  was  t.horcforc  eontracied  for. 


Let  us  take  iiains  to  porpeluate 


curitv"  of  cerlain  Caiiad'an  cities  twell  "  ‘T'''  :  tii'.  preferred  Sii'o:  Canada  Cottons  ,51. 

known  in  Canada).  if  was  initial  biisiiu'ss !  '  '  ''clars  .S2.  Mnntrral  Pow  er  2  tS.  Detroit 

in  (’anada  for  these  firms,  and  U  is  to  bei^^"  I»hase,  if  would  simiii.  nnisf  deve!.oi>  (o  inited  ll.D,:;.  'I’cxlilu  St,  Sliiau  iiugan  131V4, 

hoped  that  they  will  soon  become  regular  fhe  sc'lling  O'!  fiirlher  price  rr- j  cfucbec  Ry,  2.S%. 

"clleiils.’’  —  -  -  .  - . . 

Onr  Own  Prosperitv.  ,  umusually  buoyant  tone  has  cliarac- 1  BANQUE  NATION  ALE. 

*  tcrized  the  Canadian  market  for  two  full  . 

While  discussing  the  great  prosperity  of  months,  until  to-day  the  position  of  onr  i 


.Mnntrral  Power  2tS, 


BANQUE  NATIONALE. 


the  good  fcllov.slrp.  by  carefnl  cultivation,  the  Unifod  States,  we  must  not  lost  .sight  of  storks  is  mtirli  that  of  the  get 


The  statoincnt  of  La  Hanque  N’atlonale 


W  ithin  a  period  of  three  years  we  have  re-  that  of  Canada’s.  Relatively,  Canada's  j  arlisi  who  has  siilisi.sted  on  noih.ing  hiil  I is.  iud  ye.stor 


reived  no  less  than  $3.3(i,00ii,O0i)  from  onr  twelve  month  record  is  as  good  as  that  of  i  lobster  .\c6vbu)-,gs  and  welsh 
American  cousins.  'I'his  has  gone  into  the  the  Fniled  States.  The  latter  country’s  ox-ljo  i>ad!v  in  need  of  so-mc  wV 


In  proof  of  the  wisdom  c,  this  couise  bcn-  piagg  of  .security — gilt-edge  in  every  re-  port  surplus  over  imports  of 
.'’oo6  sa>s  Ilia  sinHlai  mateiia.s  ate  altogether  exclusive  of  thcal-  conifiaros  with  Canada’s  snr 

"  now  bfmg  imichased  at  a  to  ,)6.i  p.c.  ad-  niosf  countless  millions  of  dollars  whiih  060,000  for  the  twelve  months 


i  IS  a.s  goon  .1,6  iiiai.  oi  loiister  .Nc6vl)u)-,gs  and  welsh  rar<  Idts.  lie 
The  latter  country’s  ox-  p..  hatPy  in  neeil  of  some  w'holis.i.iiie  plain 
nports  of  $2,000,000,000  cooking-and  pcrha.ii.s  a  fonie. 

Ida’s  surplus  of  $234,-  _ 


day.  It  i.s  a  nioi-t  gral.ifyin.g  document, 
.'howling  profits,  after  all  changes  and  do- 


SCHOOL  BONDS  AND  U.S.A. 


vance.  T!ie  comi)any  had  to  make  advance.' 


tions  as  to  dolivf ries  and  ontfiut  were  found 
inaccurate  and  disapivointing. 

(  liniigi‘  in  SliipniiMifs. 

".Still  anoiticr  cause  for  the  r.ci  rl  of  addi¬ 
tional  cai.ital  w  as  hrou.gii't  about  by  a  cliange 
liial  took  i)Ia''c  in  the  adniinisiration  of  the 
ArtiWery  Hoard  of  the  Imperial  Rus.sian 
Government,  at  Ptlrograd.  Onr  contracts 
originally  contemidated  an  arrangement  for 
the  shipment  ami  invoicing  of  shells  in 
comjioncnt  pans.  Had  this  method  been 


most  countless  millions  of  dollars  whiih  OOO.OOO  for  the  twelve  months.  The  United 

have  gone  direct  into  mines,  forests  and  .States’  population  is  nearly  twelve  times  BANK  OF  ENGL.'VND. 

manufacttiring  enterprises.  that  of  Canada,  so  It  is  clear  that,  so  far  as  — - - - 

Before  Yniericaiis  Uauie.  tr.ade  ia  concerned  (what  vve  London  Hank  of  Kngland  minimum 

buy  and  sell  abroad)  wc  have  done  even  count  rate  remains  unchanged  at  .5  p.c 


Three  years  ago,  when  money  was  ex-  better  tJian  the  United  States.  Oui'  jirofit  The  ban 
ceedingly  tight  for  commercial  requirements  and  loss  statement  for  twelve  months  follows:* 
ill  Canada,  the  hank's  were  compelled  to  shows  an  abnormal  surplus,  but  onr  balance 
(  ai  ry  unusually  heavy  loans  on  behalf  of  |  sheet,  showing  capital  expenditure  on  ac-  '■'irmiintton 
Canadian  inunlcip.alii  ios.  Naturally,  the  I  count  of  the  vv.ar,  with  Its  increased  fixed  ’ 

loans  wei'c  well  secured.  Imt  the  volume  was  (  harge;'.,  rather  rubs  the  gill  off  the  ginger-  co'vi. 
so  great  as  niaierially  lo  affect  the  loanable  bread.  Railway  subsidies,  iiensions,  etc.,  oth^  r  .s-r.s. 
supply  of  money  for  the  much-harassed  j  are  the  fly  in  the  ointment,  but,  though  we  Ib's'  rve.  . 
commercial  house.'.  Every  dollar  loati-jshall  be  compelled  to  meet  the  interest  "''jpl’'’ p 
ed  to  a  ninnicipality  was  substantially  a  charges,  onr  dear,  broad-shouldered  friend,  Huiiion  .  . 


K)king--and  perhaps  a  tome.  '  amounting  to  13.34  p.c.  on  .slock. 

_ _  I  I  HD  flivldond  is  S  ]».c.,  and  5  pA*.  Is  anniiaHy 

I  i)iil  to  Rust  .‘Vuuount.  As  fho  Rost  Acoonnt 
BANK  OF  ENGLAND.  I  will  in  ano-ther  year  he  (  ((nal  t.o  paid-up  capi- 

- - - -  jial,  and  as  lu't  <ainings  have  eonsistently 

London  Hank  of  Kngland  minimum  di.s- 1 I'-'’-  'I'l'itig  years  of  war 

lunt  rate  remains  tinehangcd  at  ."  p.c.  i  "'’onliingeneies’’  and  i-.’aek  btisine.ss.  It  vvne'.d 
The  bank’s  weekly  reluin  comiiares  .as  lo  Itf  reasonable  to  look  for  a  divi- 

llows:  !  (lend  increa.se  after  tlFs  stage  has  been 

ThI.s  w'»'e>{.  f,.-)"! -.veek  I/.a.il  ye.-ii  passi'd.  Shareholders  will  then  have  ov».r 
ru.'m".;"%'6:66:;  investment  for  every  share  of  stock, 

i.  (b'i>,  ...  81.16.3,666  78, .383, (Hill  87,’7  r2!6(iri  •  I'f  biisiiK  ss  is  cxiiandiiig  very  vapidly. 


Th  1.9  w'»'e>{.  f,.'»i»t  -.veek  I/.a.il  ye.-ii 
,  t34. 74:1.666  t3l, 676.6611  ):.'!2,ri  I  7.6116 
.  .31,2.36,1166  66, II  I Olid  I  :i'2, 688,066 

.  81.16.3.6116  78, .383, (Hill  87,7  I '2.666 


3  1,2  .36,666 
8  1 .16.3.6116 
3:1,187.666 
76,  1  16.666 
43,738,666 


3.3.187,660  31,61.3.666  '  I'liblic  liiihililies  arc  now  $2.5,733,1 33.  against 
1%-^nIln  '^33,203,784  in  19i:.  $22,226, till)  in  )<m  and 

■'*' i  $20,244,337  in  1913,  Liipiid  assets  (Finan- 


21.411  I  clal  Times  ekissifieat.ion  I 


dollar  taken  from  the  avenues  of  trade, 
was  a  most  unhealthy  displacement 


It  I  Posterity,  will  be  compelled  to  look  after  H"’'h  ■'"♦e 


..  60.6.32,666  66,011:1.66(1  6 1,737,060  :  against  $9,1X2,8.54  in  191.5 


are  $10,092, 06", 
Ciirveni  loa'n.s 


if  .the  redivmpfion  of  capital,  aided  hy  a  partial 


The  following  Is  an  extract  from  a  Icttci'  adopted  b\  the  new  Hoard  and  their  fepre-  fy„dg,  though  it  may  have  been  good  hank-  reduction  of  capital  debt  through  present-  I  loixii  tion  of 

received  this  week  from  the  office  of  an  sentativeii  tn  A'nicrica.  our  cTcdits,  for  jpg  Just  about  this  time,  the  American  I  day  "thrift  and  production.”  1>ank  r 

American  bond  house  that  has  been  closely  sheiks  and  component  parts  delivered.  return  compare; 

associated  with  Canadian  municipal  securi-  vvould  have  been  very  much  greater  than  -  — -  ~  ~  Date 

ties  for  the  past  twelve  months:  ^  under  the  present  method  of  paying  only  above  mentioned  clrcuilar,  and.  in  facd,  great  expense  and  much  valuable  time  has  •  — 

"The  Maksonneuve  ‘bungle  is  proving  a  for  completed  rounds.  vout  company  in  operating  Ha  Canadian  been  lost  in  rectifying  them.  7?,',’  V,'//,’- 

serious  blow  to  Canad.an  credit  here,— .“o  ‘In  vi(  \v  of  this  need  of  addii  lonal  (ajiital,  ^vorks  has  e.xi)orienced  the  need  of  a  part  “However,  all  of  those  technical  difficnl-  Ff-b.  23,’  IDU!  . 

much  so  that  I  could  scarcely  S’'®  you  an  negotiations  were  opened  with  rc;>rcsenta-  money  invested  in  the  perfoiTiiance  tics  are  being  giadually  overcome  and  shiji-  •lan.  26,  i',)i6  ... 


gcr  cent..  6  5  6 

Profiortion  of  reserve  to  liahiliiie.s,  bul¬ 
lion  and  tank  rate,  as  .shown  by  tlie  bank’s 
return  compares  as  follows: 

Rceerve  Bank  rate 

Dati?.  IVr  cent.  Rnllion.  pfrc'r  nt. 


$17,722. (Pi'l,  ug.'iiiisl  .$15.M!i,9.5(:  in  191:5,  $15, 
1124, 2fiS  in  1914.  and  $1 .5.39;i,74ii  in  1913. 

rRtlUT  .4M>  I,t»SS 


adequate  idea  of  the  injury,  or  do  it  jus-  tive  bankers  for  advances  on  the  security  of  -  ,v„  contracta 

tice  tn  a  letter.  It  is  on  everybody’s  lips  the  contrac  ts  and  the  w-wk  already  perfonn- ' 

In  financial  circles,  where  there  are  also  pfj  but  the  terms  oTered  were  not  accejit-  Irritating  Troubles, 

quite  a  number  of  pro-Gri'mnns,  who  inb  ^ble  to  your  direetors.  Voiir  direetor.s,  "In  order  to  effect  a  complete  separation 
1.he:r  hands  in  great  glee.  1  ani  sure  it  tberefore,  took  tvp  with  the  Imperial  Rtis-  cf  the  Russian  contract  work  from  yonr 
would  bo  a  eapital  stroke  of  business  for  Gov-ennnent  the  (|iiestion  of  financing  company’s  regular  W'ork,  the  Rtis.sian  eon- 

The  Financial  Times  to  take  it  no  in  a  vig-  jbp..sc  (-ontracts.  and  made  the  best  po.SuSible  iract.s  were  assigned  to  and  vested  in  a 
oioiis  w ay  and  by  publicitv  force  the  I  ath-  arrangement  for  the  funds  n«cessa.rv  for  eompanv  formed  undei'  the  laws  of  the 
olic  Srhool  Commission  of  Montreal  to  come  '  ’  - 

to  time.” 


ments  are  being  legularly  made.  The 
Russian  orders  should  eventually  realize  to  \u,y 
your  company  a  very  substantial  profit”  .Mn.v 


160,0,32.600 
38,924,11(61 
36.1,61.1100 
3  1,987.060 
32.221.000 
31. 176.00(1 
32,437,000 
61,737,000 
,35.94  7.060 


CANADIAN  SALT. 

The  CAnadian  Salt  Company  Limited  re- 


IIISTRK  T  FAIL!  KES. 


<11 1..n6-)i.ir-iii  ii-i  Luir  luuus  11»I,('S6M,I )  I.JI  cornpa.n.v  i-jruicu  uiiuct  I  nor’ 3  earnlne^;  for  1915  o.f  $1fi2  9'’3  the  lu  atsirieir,  laiiu 

the  completion  Of  the  contra ct.s  with  .such  Smte  of  N^ew  York  apd  na^ed  Agency  of  com.pany’s  history."  These  "iahiHtie.s  of  $127,000. 


week  10  district  fail'Ure,s  are  reixjrted  with 


Urofitji . 

Levs: 

341,003 

333,207 

319,90.3 

302,905 

War  Tax 

G.667 

20,000 

f’vnsjon 

10.000 

lO.tioo 

10,000 

10.000 

1  lonat  ions. 

7, .500 

T..%0O 

Dopne 

50,000 

50,000 

Total  di'dur. 

74,167 

87..500 

10,000 

10,000 

I.oavinR. 

Apiiropriated 

2C6.836 

215,707 

209,903 

292  305 

Diva  .  . 

100,000 

160,000 

160.000 

160,000 

Prfmises  . 

12.000 

K.at 

100.000 

100,000 

150,000 

150.000 

Total  appro. 

260.000 

200,000 

322.000 

310,000 

Hal.  year .  .  . 

6.H9H 

*]  1.299 

♦12.097 

*17,695 

Prev.  Bal  . 

48,000 

02.299 

74,396 

92.091 

F^al-  forward 

f<'1,819 

48,000 

62,299 

74,396 

We  Own  and  Offer 

PROVINCE  OF  QUEBEC 

MUNICIPAL  BONDS 


securitirs  -as  the  contracts  and  raateiia's  Canadian  Cfur  &  lYinndry  Company,  Lim-  _ _  o-. ' ’i  ,  ,V. 

piirchased  .and  eontracied  for  allowed,  and  ifed.  the  capital  st/iek  of  which,  siibjeet  to  roi  I'liVjse  rio-^  in  191') 'ao/i  $94 'c'- 
a,  ,1,'cvaiiing  banking  rates  of  interest.  the  perfonnanee  of  the  Rtissian  contracts.  The  '  . onip^lny  has  paW  annual  I 

F.ngincers  Report  Favorably.  is  owned  by  your  company.  dividends  of  8  p.c.  on  its  common  share.s| 

"During  these  negotiations  a  complete  "It  is  proper  to  state  in  this  ciinncrtion  -vlnce  1901. 

survey  of  the  progress  of  our  work  was  that  we  have  experienced  more  irritating  - - - 

made  by  an  eminent  engineering  firm  in  troubles  from  rigid  inspection  and  speeifi-  pj-jjopj;  TV ,4!YTS  500,000  L.4RGE  SHELLS. 


To  Yield  6%, 

Particulars  on  request 

CREDIT-CANADA 

LIMITEE 

179  St.  James  St.  -  MONTREAL 

Telephones:  Main  4735-4736 


r  Uutlitu  A’^"'  't'^rk  City,  who  reported  favorably 
ujion  your  eainpany's  iirojeeta,  subject  to 
certain  modifications  a.s  lo  deliveries,  etc. 
UIIM|IV|  "In  the  meantime  many  enquiries  had  ^ 
■  UwlsIvW  been  received  from  shareholders,  asking  for' 
a/ivire  eoneern'ng  the  prospects  for  re¬ 
sumption  of  (livklend?,  and  your  pre.sident’s 
d  G^  'fj  circular  of  Oci'iber  22nd,  1915,  was  issued 

upon  the  basi.;  of  the  estimates  tlien  at 
‘  hand. 

n  reo  est  c.Iosing  the  negotiations  witli  the  re- 

eques  presentatlves  of  the  Imperial  Russian  Gov-  | 

ernment.  however,  we  were  compelled  to 
a(’crpt  a  stipulation  that  all  tie  moneys 
k  A  Ok  I  A  1^  A  your  company  had  then  advanced  for  the 
performance  of  tliese  contiac's  should  bet 
LIMITEE  I  underta.k.ing.  and  that  no  , 

part  of  such  advances  should  be  returned  to  i 
MONTREAL  company  s  treasury  until  all  advances  | 

ITI  I  nbni.  ,j^ade  by  the  Imperial  Russian  Govemmen.t  | 
Main  4735-4736  i  repaid.  In  consequence  of  this  , 

!  provision,  as  the  advances  made  by  your  j 
I  company  had  been  heavy,  your  directors 
were  unable  to  taKe  any  action  In  Line  with 


cation  requirements  than  we  anticipated. 
The  original  drawings  and  speeificalions  re- 


Eiirope  is  in  the  market  for  about  500,000 


ceived  from  Russia  were  incomplete  and  large  .shells,  ranging  from  6  to  12  inches. 


DOMINION  GOVERNMENT 

5% 

WAR  LOAN  DUE  1925 

Prlro,  :\Iarket  to  yield  about  H'  i% 

NESBITT,  THOMSON  &  COMPANY 


222  St.  James  St. 

MONTREAL 


LI.’VIITED 

Investment  Bankers 


Bell  Tel.  Building 

HAMILTON 


ANOTHER  GOOD  FRIEND. 

From  a  retired  bank  manager  "some¬ 
where  in  Ontario”: 

"I  always  considered  your  paper  the 
most  interesting  of  any  of  the  financial 
jiapera,  and  I  liavo  always  hojicd  that 
you  would  be  able  to  keep  it  to  the  high 
standard  you  have  been  doing,  exclud¬ 
ing  matter  that  was  inspired  and  names 
that  had  not  a  good  reputation.  I  think 
any  general  circulation  you  have  in  this 
district  I  can  lake  credit  for.  I  seldom 
destroy  an  issue,  also  sending  It  to  my 
enstomers  or  taking  clippings  from  it. 
It  is  a  serlious  matter  lo  put  out  a 
paper  like  yours,  but  worth  it  if  you  can 
sort  out  the  honest  from  the  schemers. 
I  like  the  way  you  set  up  the  articles, 
making  them  easy  to  read  and  concise 
and  saving  time.  Your  insert  asking 
the  paper  to  be  sent  on  to  friends  in 
the  U.  S.  Is  very  timely,  end  would,  as 
you  suggest,  do  Canada  .a  great  deal  of 
good.  I  have  an  infinenfal  friend  In 
New  York  who  was  always  delighted  to 
get  e  copy  of  your  paper.” 


Our  June  Booklet 

of  Inves  merit  Securities 
is  now  ready  for  distri 
bution.  I  contains  a 
s  lec  ed  list  of  bonds  suit¬ 
able  for  the  investmen  of 
Trustee  Funds,  Reserve 
Fun  s  of  Financial  In¬ 
stitutions,  Co  porations 
and  Private  Inal's:  ors, 
at  rices  o  yield  from 
5^4^o  to  61,^^'.  Copy 
will  b  mailed  on  request. 


ROYAL  SECURITIES 
CORPORATION  Limited 


161  SL  James  St. 
12  King  SL  East 


Montreal.  Qne. 
Toronto 


f 
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BANK  OF  MONTREAL 


1S17 


Kcsor'*'  Fund.  $1(*.000.0(*0, 
$330.421, 701 


PAID-UP  capital,  $15,000,000  REST  -  -  $15,500,000 


BOARD  OF  DIRKCTOKS: 

sir  Rdatand  Walkrr,  C.V.O..  I4IJ.D.,  D.C.Li„  T,  A,  L,ash.  Eaq.,  K.O..  LT.-T), 

Prraldrnt.  Vice-  Prratdrnt. 

John  Hoakin,  Bnq.,  K.O..  liLi.D,  R,  n,  Wnod,  Fnq,  Ororso  Foatrr,  K,0, 

P.C.l,.  Sir  John  IM.  fSIbaon,  ('bna.  Tolby,  i.,  I'li.l 

J.  W.  Flarrllr,  Faq.,  LL.D.  it.r.M.iJ.,  K.C..  L,L.D,  A.  C.  Fliimerfi-ll,  Kki;. 

A.  Klnacinnu,  Faq.  ICnbrrt  Stiinrt.  Kaq,  f>.  AV.  All.'in,  Faq..  li.C, 

Hon.  Sir  I.rmnn  Alrivin  JoncM  r;.  F.  Coll,  Faq.  F.  1’.  Joora.  Kaq. 

lion.  w.  r.  Fdararila  II.  j.  Fnlirr,  Faq.  II.  C.  to*.,  Kaq. 

AA'Ullam  Faravell.  Eaq..  D.OX. 

JOHN  AIRD,  H.  V.  F.  JONES, 

Grneral  Mnnaar^r,  Aanlatnut  fienernl  ninniiRar, 

Thf  Csnadlan  Bank  of  rommprro  bavin?  BranchM  in  all  tha  important 
Towns  and  citios  thrnu?hnut  Canada,  as  well  as  Newfoundland,  th* 

United  States,  Enitland  and  Mexico,  olTers  unsurpassed  I'acilities  (at 
the  trab.sartion  of  every  description  of  hankinjt  buslne.ss. 


BOARD  OF  DIRECTORS 
n  V  htenwdilb.  rsq..  Ft^aahia- 
r  n  (iromahlcl.la.  F.a<i.  S 
I  MacAav  1  ord  >h Jii):bnc«.s?  .  t  C.I  A 

•rrwn.  Kaq.  C  B  lionlon.  I  aq.  H 
D  Fort*an  Anjttja.  I  -q  W  llliam  Mv  > 

HMd  OfFlca:  MONTRE 

«rtti  aia#,*F-^  .Sir  Frederick  'TlUlnnxs-1 


The  >forr1iTi,nt.s  T'ia.nk  report  for  the  y-cAr 
to  .■\t»rn  3,0  shows  a  RTmt  eTp.an.si.1on  of  de- 
tior'fe  n.nd  of  security  Investinents.  n 
sl‘,i:.hfiy  incirenscrl  not  profit  (sufficient  to 
j.ay  the  dividond,  after  a.ll  pro-vipUm  for 
"^ntingonoif.s,”  wlthotu  dr.uwing*  on  the 
prorious  ba.Innc.ei,  and  a  very  strong  liquid 
positiou.  The  hank  has  over  ten  Tnlllions 
inoro  of  the  public's  fund.s  In  Its  r.ha.rpc 
tlian  a  year  ago,  bring  iv.j  niiliions  of  non- 
iuterest-licaring  dci>o.sits.  five  millions  of 
iitfciv'st  deposits,  and  over  a  million  of  new 
note  c.irrula.iion. 

CiiiTont  loans  Invc  evpanded  only  sUgbt- 
V.  owin;<  T/i  gonoral  trade  conditions 
i  f  1I10  (oun’ry,  and  in  the  effort  to  make 
I'liiida  product. VO  wirio  retaining  them  In 
r.qui'l  form  tlie  Items  of  Investments  and 
call  loans  bnvn  boon  inoroa.sod  by  a.hout 
t.-'Ti  nvi;:.ins,  oner  41^  nii'lions  tia.vipg  boon 
add'. I  to  '1)0  iu\  ositnonis  in  tiumicipal 
bonds  nlono.  Tlio  total  of  oasb  and  liquid 
I'sv’s  is  #4i).r)i;o  !n):.  ap'l  Is  .‘v'tiiost  .o'i  pc 
O''  public  liitliUitios.  being  nca.rly  9  millions  i 
nio:-o  than  in  iOl.l;  tbo  increase  Is  outiirely 
■n  tbc  "lifiuul"  itciii.s,  t.'no  rasli  Holdings  be¬ 
ing  son'>o'.\’i)a t  rodiiccd  from  iHo  cvi’c.ssivo 
!'  giircs  o'  a  tcai'  ago. 

'ri)o  ft'l'rwin.g  table  gives  the  bank's  fig- 
i:rc.s  for  t.ac  jia.st  tlii-ee  yerrs.  rtmipai'ison.s 
with  lI'lC-lo  arc  imivts.siblc.  bei'aiise  in  ilia 
tear  the  ba.nk  cb.anged  its  |imc  of  mooring 
and  bail  only  f.vc  monilis  of  opcrntinns  to 


The  Imperial  Bank,  according  to  the 
srateincnt  for  the  year  to  April  29,  ctimplet- 
ed  a  .rear  ago  all  writing-off  of  assets  ne- 
oessi*afed  by  t.he  war.  \o  provi.s.ion  for  do 
prtv-i.aTou  or  "c.ontingencioa"  wfia  found  no 
eessary  during  the  year  just  ended.  The 
only  deductions  from  the  gTO.ss  reported 
promts  of  Jtist  over  a  million  dollars  were 
the  -war  tax.  pen.slons,  auditors  and  chant- 
able  donarton-s.  the  whole  totalling  onlyjKT,- 
294.  The  net  profits  were,  therefore.  ?9tfl,- 
fiS7,  being  13,1  pc.  on  rhe  capital,  so  that 
the  12  pc.  dividend  w-a.s  very  comfortably 
earned.  Kist  year  the  net  results  of  t.he 
twelve  montjis.  .njher  (jopre.  iaii  in,  were  .s 
profit  ('t  only  J'''n7."7ii.  or  c'n.sidei'ably  be 
low  the  diwdoiid  1  cqtiircments 

Ijlke  oiher  banks  recently  re(Kirt.lng.  tbp 
Imperial  shows  greatly  enlarged  deposits.. n 
tvst-retpd  loan  tuis'ue.ss.  and  an  effort  t'l 
pu'  liqii’.d  funds  to  a  mrue  profitable  n-o 
bv  inve.sting  them  in  high-grade  securities 
T  he  bank  owns  Jus"  four  rime.s  as  much  ui 
seciintifs  as  it  did  a  .vc.n.r  ago  or  ever  has 
done  before.  Tlie  incrca.se  i.s  fairly  etenly 
dtv  dcti  between  (Tovernment  and  municlp.il 
issues.  Cash  items  arc  I'ttlc  changed,  .so 
That  the  strengt.h  in  liquid  assets  resulting 
from  these  additions  to  the  seciivity  hoM 
Ings  ,.s  very  great  :  In  fa.ct,  t.he  bank  holils 
nearly  .s,l  p.c.  of  its  public  liabilities  in 
liquid  fonn.  The  figures  for  recent  ye.or.s 
1  Fina.ncia!  Times'  classifuationi  are  as  fol- 

iOWT.  1 

rEOFIT  V,M>  I  OSS 

i9is  iDi.y  pu  Pi.a 


nr  An  ornri 

AIO>Tlir4L 


f'stsMIshril  In  IS  1 1  I nforpernted  hy  Enysl  I'liirter  In  HU 

Paid-up  Capital  •  |l,.S0R,r>66.GG  Reserve  Fund  •  93,017 


PAID  rr  CAriTAi  . 

KI^IKM  UNP^  \  I  .NDIMDH)  TROUTS 


Read  Offlte— .1  nBArErm'KrB  STREET,  IJIVnoV 
HtAU  OFFICE  1>  I  AN  AHA— St.  Jame,  SIreet.  MONTRE  it 
H.  II.  .'I.A*  KE,\/.1E.  (ieneral  .Vlitii  tger 

This  Bank  Hag  Branches  in  all  th"  principal  Citioi  of  flana-la,  inelu.ii.11; 
Davson  City  (  Y.T.),  and  Agenrie.s  at  New  'i  ork  and  oati  I''ranci3e-j  ii 
the  United  Statca.  Agents  and  Correspondents  in  every  part  of  the  .vorlx 

Agents  for  the  Colonial  Bank,  YTcst  Indies 

PraftA,  Moii^y  Orc!<'r!i,  f  jr.-u'ir  !.<»tte'rs  r»f  Oadit  and  Fri/jUiri'  iJasfjji 
i^ueri  ue,;otiabie  lu  ail  parLj  t^  tba  w  irli 


..  MR  M.  MONT  I  Ml  A.».A. 

V  lrr.r--l«rnl  b  HI  A(  hn El  I 

l.r»r-Bl  \|>  '  HHIlir.N 

.IS  Fni,»i  he  »n4  nils.  In  i  »n,  1».  ntee-tinc  to'iit  I  he  t  (I  ,ntlf  to  Ihf  PmclBf 

A  t.I.MKVI  UANKlNt.  Ill  rlMlSN  TR.WS.ACTED 

!»'  Afterrter  C—"  te  I  .UrciPn*.  PmiS  IVpsrtmfnt  »t  all  Rr»afl»«. 

|,  i  M  M  4KOAI  'I.Anacff l^anrb 


1..  IL  ^vURUAAlL  .Maniicpr  3rA'i’'i 


IMORFORMED 

I  v»5 


BANK  ofTORONTO 


TORONTO 


HEAD  OFFICi: 


TKOFIT  S^^y  LOS** 

UMS  1‘ 


War  Tax 

I>ona?ior.! 
ranaiona . 
Auditors 
f>pr»c  . 


^IR  Einil  Ml  i;.  OSI.EK,  Al.p,,  rCE^IWENT, 
11.  I).  1IATT»1::1VS,  l  K  i:-PRLSinK.M. 

C.  A.  BtKiKRT,  tvoiicra!  .llanagcr. 


Leaving 

Appropriati 

r'ivndands 

Rest. 

Premiaen  , 


Api*K'«iMiiATrr> 
I  li  V  . 

Rf'sorvp  ,  . 


The  London,  England, 


Tiva!  appro 

Pal. 

rr#v.  Pa!  , 


iaiani 


Pal.  forward 

rURIMTIK^ 

191»’i 


of  the  DOIIIMON'  B.VMi  ,u(  73  COUMIILL,  E.C.,  tonflnrls  .t  t-ionpra’ 
Baiikiiic;  and  Fort'Ign  E\cljaiic:o  BubliiP.s.s  and  has  anipJi*  f-at-ilitics  for 
handlinii;  collcrtions  and  rcmSttancos  from  I  anatla 


.S..N9T.rM 

Id.lJOd..*??!! 

U:VA.2('\  1.4HH.35.'. 

,:’n7.fl7i>  i;.27^i.u8R 

IT.S,71(»  1Tfi.ii89 


CIrniUHon. .  . 
Non-In».  I>pp 
Inr  dapofits 
t'an-  Banks 
Banks  abroad 
Acc^ptancf^  . 
Divs.  L>u» .  ,  . 


IX  'inroR  ATUi) 

Tola]  \‘>sfl? .  ?2U.000.0nn 

I  apil.il  Authori/fd  .  $2.3,000,000 

(  apital  Paid-up  . .  SI  l.T-'iO.OOO 

Hfsfnr  and  I  nditidid  Profits  ....  513,2.36.000 

HFen  orritT,  'loNTr.ryi, 

Sge  Franeh',  in  t  .,n.^di  .ml  N  e  %,  t  outitHned. 

Sr«»rb'«  In  <  aha  I'rrio  niro.  I)omtri|.  .in  KrpnMir  nnrt  Con, a  Hlea. 
BRI  IISH  \\  I  ..  T  IM>!IS 

ir.r  A — St.  J»hn»:  BtHXttt' — N|>*....U:  iMRRynos — Rrldcetowai 

INir  * — Rnnrani  <.l!rN»!,» — »t.  l.'-orj.'*:  .T«t!»lr4 _ Kln|t«4»n' 

\irT»— Raanrtrrr..;  1  It  t  M  1 1  4  I  >_  i',.r  t  oi  »pi|n  nnd  San  Fyrn.vnilo. 
BRIIISII  - Hell,* 

tITlAH  CjriAN.A — <.<  orKroi..  n.  N  r  tt  Am.irrdan,  and  Rnite  Hall, 


The  Bank  of  Ottaii  a 

DIVIDEND  No. 


ASSETS 

,8.rikl.8r.4 
.  L'K'f'.ilOO 
8.l0«.2to  J: 
7fi2.f^Oi^ 


81.911.757 
ASSETS 
Cl. 761.42;) 

4.I27..S2'i 


(  m.  f  JHd  Rr?  .  .  .  , 
I 'fin'-  Notna 
No'ps  nfhrr  hnnkA 

t  Hrtjurs  dn . 

<  no  bnniva  ,  .  .  . 
!<anK«  abroad  ... 


Cash  . 

S^f'uritie*  . 

•  all  in  Uan 
<  all  abroad 


TtuHcp  Is  hereby  giten  thiil  u  ‘iitiiieml  nf  Ihrce  per  rent,,  ll‘■!^^:  nt 
the  vale  of  Tnehe  per  ceiil.  per  niniiiiii  ii|mii  the  jijihI  up  c.ipit.i!  yfuck 
Ilf  fills  Bniik,  has  this  day  heeii  declared  for  the  tiirreiil  Ihrce  luiinths, 
and  lhal  Ihe  said  dHi)!;'i)d  will  he  payiihle  at  Ihe  Banl.  and  its  bi-.rurliei 
on  and  after  I'hnrsdaj,  lln'  Hist  iluy  of  .lone,  Itill!,  to  sliarciioliler.-.  of 
record  at  the  close  of  hiisiaess  oil  till'  Isfh  of  .May  nc.xt. 

By  Order  of  the  Ihmid. 

CFO.  BI  RV, 

l-enpral  Manager. 

Ottawa.  Ont„ 

April  I7|h.  101(1. 


Vrfrnifl<'8 


BRANCH  BANK  RECORD, 


.M  W  roRK  I  ITT 
Wlliivm  nnd  odnr  Streets 


In  First  Four  Months  tif  'Vear  4i>  Rraoclies 
Have  Been  Opened  nnd  47  Closed — 
April  .Mtatistlcs. 

B'lt.h  the  p.t.atistic.'!  availa.ble  In  .\i,g,y  1  it 
i.s  found  the'  there  h.ave  been  opened  4" 
new  branche.s  of  Canadian  banking  in,siitu- 
t'.ou.s  in  the  fit'.st  four  monih.s  of  Ihlfi.  lull 
there  have  been  closed  47  branches.  There 
are  3.2.52  branche.s  of  fo-nadian  banh.s  ac¬ 
cording  to  rhe  late.sr  fi.gure.s. 

Thor  wci-e  no  notable  changes  during 
.April,  three  small  offices  being  c.stablished 
and  nine  branches  <!o.«ed.  -.None  of  thi.-e 
were  important  branches  however. 

Illstrlbutlnn  of  Branches 

Branch  hanks  are  dintrihoted  as  follows: — 

Ontario  .  i.I4a 

Quebec  .  ,  r,  I 

Nova  Scotia  .  Ill 

New  Brunswick  .  so 

Prince  Edward  Island .  IT 

Manitoba .  I:i:i 

Alberta  .  g  11 

Saskatchewan  .  .I*)., 

British  folumhia .  JD) 

Yukon  .) 

Newfoundland .  22 

Elsewhere .  ,  S 


( WAHIAN  RAMi  ri.F.A HINOfl, 


Union  Bank  of  Canada 

DIVIDEND  No.  117 


rlint;  Rank  I*  definite  and 


roarteona  and 


.Montreal  Hfiice;  ih(  ,s(,  ,j\MFS  STRFF'r 


NOTICE  Is  liercb.'  given  tlmt  .a  Dividend  .at  th®  rate  of  eight  per  ropt_ 
per  auuuiu,  upon  the  Paid-up  Caplml  Ptock  of  the  rNtn\  B.A.VK 
CANADA,  has  been  declared  for  the  eurrent  quarter,  and  that  the  same  will 
be  payable  at  its  Banking  House,  in  the  Ctty  of  Winnipeg,  ami  at  i’3 
branche.s,  on  and  after  Tliinsday,  the  tst  day  of  .Tune,  I9l(l,  to  .'^h'lrehoide;  3 
of  recoril,  at  f.lio  close  of  businesr-,  on  the  scvoiiteemh  day  of  May,  lOK-. 

The  transfer  books  will  be  clo.-eti  from  the  ISih  to  the  Slst  of  .M.ay, 
1916.  both  days  inclusive. 

Bv  Order  of  the  Board. 

G.  H.  B-ALrom. 

General  Manager. 

Winnipeg,  April  20th,  1916, 


MPEKIAL  BANIi 


Total .  ,a,2.n2 

Rerorrt  of  F.xpanstnn 

Th«  following  fable  yivea  the  record  of  hank  branches 
opened  and  dosed  by  months  sinr:e  January,  ISIS:  — 
ISie  191.0  1914  1919  1912 

Op.  Cl.  Op.  t'l.  Op.  ('I.  Op,  Cl.  Ori.  (  I, 
January  ...  IS  14  S  9  Id  fi  34  4  19  5 

February _ 10  12  13  9  13  fi  2«  fi  It  3 

March  .  11  12  2.3  10  ?S  5  21  3  I  V  6 

April .  3  9  10  7  20  9  23  4  22  8 

May .  19  13  .M  13  19  n  ,yo  fi 

June .  2fi  .3  33  11  22  10  ]i»  2 

July .  9  fi  II  2  13  8  3fi  fi 

August .  9  fi  13  8  19  5  17  1.3 

September .  23  11  10  9  is  12  2.3  2 

Ort.ober  .  fi  "  1-3  II  2.5  12  S't  h 

November .  10  14  5  IS  23  8  22  3 

December .  1 3  24  20  23  2fi  4  30  1 1 


. *7.000, 'too  Tlf serve  Fond . •r.OOn.Ooq 

}^OV.T...\Nr,.  K.  HAT. 

"  o-'-rt  General  Manager. 

Orders  and  I  etter.  .,f  (  pdit  Isstied,  arellPhle  throneh- 


MOLSONS 


Dealers  In  OnTernment  and  'tnnlelpal  Serarltlei 
Dealers  In  ForelEn  and  Domestic  i:.xrh.-in,;e. 
Saslnas  Departraent  at  all  Dranrlies. 

Interest  <  rrdlted  Hnlf-jenrlv  at  t  iirrent  n.ntei 

GENERAL  BA.N'KJNG  BI'.cfNES.S  TR.lNS.yf 


BANK 


lNCORPORATF.ll  185S. 


Are  you  a  Stockholder? 


Enciuiry  Coupon 

To  the  Editor,  “Financi.Tl  Times,”  P.O.  Box  1627,  Montreal, 
rieasp  giro  me  yonr  opiiUou  (fire  of  charge)  regarding  the  follow¬ 
ing  Scrui'itles: 


Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


_ CAXADIAX  CT.rB  ELF.CTIOJTS. 

^  The  Canadian  C-Kib  of  Montreal  last  week 
elieeted  officers  for  the  ensuing  year  as 
follow*:  Honorary  president,  Earl  Grey; 
president,  A.  E.  Holt;  vice-presidents. 
George  F.  Benson  and  D.  E.  A.  Cholette: 
honorary  secretary,  T.  K.  Dickinson;  as¬ 
sistant  secretary-treasurer.  R.  H.  Kennedy; 
literary  correspondent.  Prof.  J.  A.  Dale: 
honorary  treasurer,  C.  F.  Sise,  jr. ;  commit¬ 
tee:  W.  F.  Cbtpman,  Ur.  C.  YV.  Colby. 
George  R.  Hooper,  U.  S.  Kerr.  H.  B.  Mac¬ 
kenzie,  R  Neilson.  R.  YV.  Reford.  Rev.  H. 
Symonds,  A.  Tarut;  auditors,  C.  A.  Hodgson, 
and  E.  B.  Savage. 


Name  . 
Address 


Head  Office : 
MONTREAL 


The  Bell  F' lilted  Asbestos  Company,  which 
operates  in  the  Province  of  Quebec  ,and 
i  whicti  was  able  lo  reap  profits  In  years 
I  when  the  other  asbestos  concerns  were  re- 
[  turning  deficits,  shows,  In  the  annual  re- 
Iiort  for  191.5,  net  profits  of  £39,001  and 
£S',4  47  brought  in,  making  £47,448.  The 
directors  ordered  a  dividend  of  Is  6d.  per 
share  and  a  bonus  of  6d.  per  share,  making 
1 15  p.e.  for  the  year.  The  reserve,  appro- 
Ipriation  was  £15,000,  leaving  £7,942  to  be 
carried  forward.  f,  , 


Nom  de  plume . 

The  Replies  will  he  pnhllslicd  In  The  Financial  Times,  nader  the 
nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
If  requested. 

T.  Kelly  Dickinson,  cditor-in-chief,  gives  each  enquiry  his 
personal  attention. 


W.  F.  Morgan  Dean  &  Co. 

CANADIAN  MUNICIPAL  BOND.S 

Bonds  Suitable  for  Tru^  Investment 

Bank  of  Hamilton  Building 
Hamilton,  Ont. 


96  BRANCHES  TBROrGHOET 
CANADA 


«7.2P4 
9ld.667 
ED; — 

840.000 

444.2?*r> 
687, 07t) 

840,000 

277. .SDO 
0''>0.4S  > 

834.784 

Tl.t^DI 

27.501 

1,008,47: 

7R0.8t>r 

124.771 

84<>.^no 

R40.0IM1 

9O0.:i8.', 

TS.tif.; 

-252.0^0 

50,1  <10 

irLL‘''L 

.2i:'.8n) 

p 


FINAXCIAL  TIMES,  MOTJTEEAL,  SATURDAY,  MAT  «7,  191«. 


HINTS  TO  INVESTORS 


■ 


WE  OFFER 


The  Crown  Trust  Co 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Serrice,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


PROVINCE  OF  QUEBEC 

4%  Bonds.  Due  1st  January,  1928 

INTEREST  PAYABLE:  1st  JANUARY  AND  JULY 

PRICE  ON  APPLICATION 

Dojvil2yio?7:SKCUI3ITZBS 

caRPOBATio2v,Zii?\rrEsi> 

CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  ESTAbusmcd  1001  LONDON.  ENO. 


;  "nie  Edltfir  will  be  pela.Hed  to  answer,  either  Investor  IVInnInev  _  _  _  _ _ 

I  through  this  column,  or  by  letter  when  the  ~  Co(n»oll<lat©d  Min-  T>T>r\T  T’TTVTmT'  rMT*  1171317/^ 

circumatances  require  It.  any  enquiry  re-  and  Smelting  0(X  of  Canada  waa  form-  l\  I  I  \/  I  |\|  I  p  IIH  f||]p  1^  pi  . 

latlng  to  Investmenla.  It  should  be  under-  ed  in  19U.5,  by  the  conflolldatloii  of  the  St.  ^  T  AX  T  VyA_i  A  X^A./A.^ 

Btood.  however,  that  The  Financial  Times  EJuigene  Centre  sita.r  War  Ra^lA  TVaHl 

j  !l^medilte'”markerciuV8e''o/a'nV's^^  Smelter  and  Rjo»sland  Power  Company.  The  4%  BOUdS.  DUC  Ist  JaUUary,  1928 

To  receive  attention,  inquiries  must  ho  ac-  merger  was  called  the  Canadian  ConsoH-  j 

i  thfl'n^ulren^as^an 'evidence  of '^g'"oodTa"th'!  INTEREST  PAYABLE:  IST  JANUARY  AND  JULY 

!  All  Questions  complying:  with  ihsse  rules  ^  lyob.  C.F.R.  dlrectOfTS  hBve  alwayfl  ' 

will  receive  prompt  attention.  been  in  oontTOH  of  the  aomi>an}-.  In  1915  DrtrntP  n\7  A  DOr  TrATTn\T 

-  the  oonjpany  absorbed  the  Weet  Kootenay  JrKlLij  UiS  Ar^I^Lil^AIlUly 

I  G.Wm  SL  John.  yjL — The  Maw  Air  Brake  Power  Company,  at  the  some  ttme  reduc- 

!  IM-oposition,  which  we  referred  to  aa  ex- j  ihe  par  value  of  the  etoch  from  IlOO  ^ 

tinct  last  week,  has  nothing  In  common  ' ’o  a,  share.  J  iQJVI 

with  the  Canadian  Maw  Brake  Limated.  The;  In  1907  the  stock  wae  active  and  strong  m  V  ^  ^  ^ 

latter  company  has  some  excellent  patents,  j  on  the  Toronto  unlisted  deitanment  eell-  i  C^CJ^S  JJ 

and  we  hope  to  be  in  a  position  to  ^ve  you  Ing  around  146,  but  towards  the  end  of  that  ■  r^AKiArtA  i  bi  aB.^Ki<rBBAi 

'some  information  on  the  company  in  our'l'^nr  it  declin^  rapidly  to  76.  It  had  a!  Ulr^c.  BLQG.,  MONTREAL. 

,next  Issue.  In  the  event  that  this  Is  the  :  !"ange  from  70  to  1 W  for' the  next  two  years,  i  TORONTO  Estabusmcd  leoi  LONDON.  ENO. 

'company  alxmt  which  you  desire  informn- 1 '>'‘1  "went  to  pieces”  In  1910,  1911  and"  1913!  ^ 

Iton.  I  In  191.1  it  rallied  somewhat  to  the  90s,  and  t  » 

- — -  jin  1911,  befoie  WOT  was  declared,  It  sold  at'  ~  ~ - - 

i  1).  IV.  G„  Toronto  —  Though  Montreal  i  ”■  P  <“■  f'emiiun  over  par.  BharehoMcrs  take  an  aefitve  Inteirefft  in  the  Under  the  circumstances  It  would  seem 

— — — — — — — — — —  "  -  ..'w  Loan  and  Mortgage  Company's  stock  is  list-'  dividend  record  fallofws;  1907,  ?!»4  ooropaJiy®  affairs,  so  the  future  outlook  Is  worth  while  to  hold  jour  bonds  a  little 

_  —  ed  on  the  Montreal  Stock  Exchange  it  isjP'^''  to  four  Bucc.eedlng  years;  4  p.c.  promising  unless  some  sharehold-  longer.  iLntil  the  reorganization  proposals 

one  of  the  most  inactive  slocks  on  the  list,  i  1'"  1913;  8  p.c.  In  1914,  and  in  1915  .  ‘T®  assist  in  doing  some-  develop.  So  far  as  we  can  judge  from  pre- 

M.  I  l-^'8S^d  at  the  minimum  quota- 1 ^  Pc.  basis.  j  thing.  ,  information,  the  property  Is  s"orth  the 

a  \  \  \J  n  O  U  L  ^  CCUFlllW^  siJice  the  tvai-  began.  This  re- I  f^'a'sonahle  to  suppose  that  If  the  exclusion  I  may  sav  that  the  lia-  amount  of  the  mm-tgHge,  and  the  company’s 

CL  I  11  1  J  A  A  _ presents  41t4  for  the  82.5  shares.  We  ate  ■  ‘‘®U-Id  pay  8  p.a  in  1914,  it  wlU  ,  the  company  dot^s  not  amount  to  ti-oubies  are  due  to  lock  of  capita.!.  It  would 

— .  ■!  ■  1—^—  i  ■  ,  informed  by  .\Ir.  Kydd,  the  manager  of  the  I  ^  mur'Ii  be>tJter  In  1916.  in  view  '  ^  old  nmrtgHge  placed  on  the  pro-  be  difficult  to  sell  to  advantage  at  presenL- 

lAn-  Western  Natural  Gas,  Light.  Heatlcau  International  Corporation  has  a  capl- ,  company,  that  the  lost  private  transac-tion  I P’’**'!  volume  of  cimtoms’ output  a.nd  dircotora  for  $2.nf>o.  _ 

and  Power  earnin'gs  for  March  amounted  to  |  tal  of  $500.ooo,0''in.  and  included  in  its  share-  of  which  he  is  aware  was  made  at  $40  for  I  pnees  obtaining  for  the  variou.s  '  k  .?  for  ma-  .  „  .  , 

tqsRS'i  coinnareri  with  $96,833  for  March,  |  holders  are  fifty  or  sixty  of  the  most  prom-  the  $25  shares.  I’ou  will  judge  how  infre-  mines  by  the  contivany.  chinerj  and  supplies,  etc,,  but  I  do  not  in-  A.,  .Montreal  —  The  Montreal  Cottons 

1915  making  a  total  for  six  months  of  $624,- 1  inent  financiers  of  the  United  States  and  guent  aiv  the  sha.re  transfetrs'when  we  tell  .  . - - -  !  pressing  for  payment  during  the  Limited  oontirol*,  Montrp,al  Cotton  Company 

807  against  $658  910.  |  Canada.  Among  the  Canadian  members  is  you  that  the  present  journal  used  bv  the  M.  Johns,  Qne._Short  salting  Is  not  i  thmugh  .stock  ownership.  The  holding 

®  _! _  '  Sir  Herbert  Holt  of  Montreal,  who  is  also  a  ('oinpajiy  is  t.hiny  veai-s  old  The  shares  ar  present  on  the  Canadian  stock  '  r.  n  r  «  I  i  I  company  is  ca.piial'ized  as  follows;  common 

r.  ir  ♦  March  .old  ‘  o*'  Brazilian.  In  the  opinion  of  ^  la^geh-  in 'the  hands  of  the  fami-  by  the  special  war  i-egulations  Montreal  —  Our  letter  directed  to.  stock,  aui-hcrlzed  outstanding 

rJahzine  $138  4^^^  he  constitutes  the  link.  The  of  the  nien  v“o  ^g^Siv  .tartedTe  New  York.  The  p™c"s  »'  pixuuotep^  !  $2,949,600.  Preferred  stock,  authorized  $5.- 

8,663,150  feet  reauzing  ^8,45  Yo,.k,  of  which  eompanv.  Mr  C  E  GaiBt  M  L-A  who  Is  *^ame  as  tha.t  of  ma.rgin  buvij^g,  in  the  Ontario  .Veroplane  Company  Limited. ,  000, OOO,  outstanding  $3,ooo.OOO.  Par  value 

M  compared  With  9.860,589  fee  or  $1.0, 09d  ^^...erican  International  Corporation  is  a  mLla^r  of  the  Itontreal  Stm-k  direction.  You  Instruct' vour  brok-  h''«».«tht  the  following  reply  over  the  sig-iof  shares,  Stoo  e;u-h. 

in  the  corresponding  '  an  oft'-.“lioot,  has  already  established  a  nuni-  specialtv  of  handling  thoise  «iia  ^"v,  a  hnndred  shai'cs  of  C  P  R  nature  of  A.  G,  McNeal  of  Toronto;  — "To  |  The  ,Montrra.l  Cnttfiit  C.ompanv  Che  oper- 

tJie  ttoreemon^to^le^^^^  her  of  branches  in  South  .^mcHca  two  of  ^  ^  sugg^eit  that  you  writo  him'  heU^ve  will  go  down,  and  voii  ’hp  fnllosving  in-.aiing  company i  has  an  .authorized  capital 

^  I®  if  TOuare^i^sirdi^eof  voui  "‘i'h  him  a  siiffic.ient  '’marpin”'  to  ‘  ’he  Ontario  .Aeroplane  ro,n-|nr  $1,000,000;  outarandang  $3,000,000.  Au- 

653  feet  for  14.4.8, 23o.  i  nect/od  to  be  shortly  In  a  position  to  favor-  .  .  *  ,,  ,  ,  5  .  ui  b  la  ,  ^ nanv  is  correct: —  1  thoi-izod  hf>nfl  i«sno  nan  Anti ■ 


er  To  ^ell.  say,  a  hundrc'd  shai'cs  of  C  P  R  P«tiiie  or  a.  Tt.  .mcacoi  ot  lomnto: —  loj  i  no  -xionTrra.I  (  otTfin  roinit»anx'  (t.h<e  open- 
wldcb  you  believe  will  go  down  and  you  of  my  knowtledgo  the  follosving  in-iiiiiiig  rompanyi  has  an  .authorized  capital 

,  soogw,:,  .  ...  ...U  w.t- O.  O.S..US*  vour  noia  him  a  siiffic.ient  ”maTpin"'  to  Ontario  .Aeroplane  Coin-inr  $1.o0o.000;  outsranding  $3,000,000.  Au- 

653  feet  for  pected  to  be  shortly  in  a  position  to  favor-  ^  director  of  the  comnanv  I ’'f  "Iiat  he  will  he  able  to  buv  it  back  ,  P-orrect;—  I  thorized  bond  issue  $2,000.on.i;  outstanding 

ably  affect  the  rate  of  Brazilian  exchange  ^  nH.i.-,...  i.  sj  r.,-.  !  >I  >i  happens  to  go  up  instead  Orvlinarilv'  "Three  thousand  dollaiw  would  more  than  i  $8,'.t!,H6 1. 

Canada  Cottons’  early  dividend  prosperts  on  i^rton.  This  would  react  immediate-  .  4  .S-.  Fra.nco.s  the  margin  in  a  Montrp.4l’  brokerage  bolide  i  Of  th  Is  amount  j  Monireal  Co-iton'a  stock  en1ov  a  verv  high 

for  the  common  stock  are  reflected  In  t.ne  jy  and  favorably  upon  the  fortunes  of  Bra-  •  j  w  ould  be  about  ten  points-  -a  thousand  dol-  '*■'  friends  and  j  stains.  The  prci'erred  sto<  k  i.s  a  thoroiiah- 

current  high  prices.  When  the  question  ziUan  Traction,  for  the  only  drawhack  under  -  j  laps  on  a  hundred  shares  If  the  stock  goes  <T-rqua;niances,  leaving  altoiit  $.’)Ud  Invesied  j  l>  seasoned,  liigli  grade  industrial  slock 

was  raised  at  the  annual  meeting  on  Mon-  ^-hich  the  enterprise  is  suffeiing  at  the  Aniatenr-  Toronto:— The  La  Rose  surplus  |  up  the  hi-oker  calls  on  voii  for  more  mar-  PPuernl  public.  A.  H.  \lc.\eal  and!  quite  .suitable  for  investment.  The  commou 

day,  the  reply  of  the  prewdenl.  Mr.  present  time  is  the  loss  occasioned  in  re-  is  gradually  sinking  and  we  cannot  advise  gin.  failing  which  he  hm-s  the  a.moiint  of  effort  to  make  pood  this  offering  |  stock  enjnvs  vorv  high  standing,  the  estab- 

Hosmer.  was  taken  to  indicate  toat  a  am-  mitting  Its  interest  and  dividend  payments  regarding  a  sale  or  purchase.  All  mining  i  stock  which  yoti  are  s,hon  and  deducts  the  r'lined  themselve.s.  Our  loss  on  this  len-ilislied  earning  power  of  i.he  eompany  prac- 

dend  would  be  Inaugurated  on  the  stock  abroad.  stocks  we  consider  speculative,  their  future  i  difference  In  price  from  \T)nr  margin  If  If  '•”1'''  is  eonsideraWy  more  than  the  total  |  ticnlly  removing  the  .speculative  elements 

tte  tinie  the- next  °  .  ’  — -  —  'depending  entirely  upon  the  extent  of  ore ;  goes  down  he  waits  until' vou  give  an  order  '’'vested  ea.s.h.  The  company  started  opera- I  which  usually  surround  a  common  stock. 

July  lo.  comes  aiound.  In  c  n.  d  Land  f  orporatlon  of  fnnada  s  profits  for  \alues  undcrgroitml.  B  ma.'  he  pointed  out  i  to  buy.  whieii  happens,  paturallv  when  \ou  ''f"’  ®"‘I  partially  built  aliout  three  ma-  .\  piircliaser.  however,  must  always  have 

of  the  remarkable  earning  po  191&  wtore  less  than  for  either  of  the  two  that  Lu  Kq.se  is  taking  advantage  oi  silvcr'.s  thi„k  it  inw  enough,  and  the  differe'nee  fhlnes;  ourselves  and  others  making  a.i-iregard  for  the  fact  that  It  is  a  junior  se- 

company.  as  revealed  bj  preceding  jtoars.  but  the  p.e^  dividend  .as  high  price  by  .leaning  up  old  wot  Kings,  by  your  profit.  In  order  to  ea.rrv  out  the  vanees  to  the  comiany  kept  it  going  for  eurity.  We  think  a  g.tod  deal  of  the  stoe-k. 

^°«i;  Ito  rL  when  it  ir^emembeTed  that  mainta  neA  The  company  w  u  ening  si-pes  W  the  l.illest  width  to  i  „.ansnction  it  Is  essential  that  the  broker  ft  has  unnsnaliy  large  equities  behind  it, 

tot  ;nv  has  h.Ml  un  and  losi  r,^  1,  io  '■  t  T  toe  .  '  ^evcUtped,  and:,nnuld  he  able  to  hornow  the  .slock  which  "I’-'-^n'  was  made  by  us  to  interest  re,uesenMng  fully  $1on  per  share.  It  has 

of  teo  dividend  on  the  tots  to  toe  f,', n’  -‘t  '  °Vi  dumps  to ,  yy,„  originally  sell,  as  he  has  to  make  de-  Kto'ips  of  sufficient  capital.  To  make  a  praetieaMy  no  sneciilative  following  except 

surplus  of  $l-e8^.  Bi.rnriee  Foie  1993  tho  dividend  return  the  (oii.eniiatoi  Ihis  ote  was  not  in-  i.jvn-v  at  the  time  of  .sale-  he  returns  jt  ;  tuK’CPf’S  of  the  .'ontpany  we  had  it  up  with  that  which  has  surrounded  the  textile 

junior  shares  w, 11  not  he  a  has  totalled  147  p.c.  The  1915  profits,  in-  eluded  in  Gu-  estimate  of  ore  r.-serve.  there-  "ave  rr-purohasek  or  "eoveTed  ■’ '  N>''-  Vork,  Montreal,  Buffalo  and  Ottawa,  .stocks  geuerallv  of  recent  months 

casts  on  the  street  are  for  a  4  p.c.  return.  ,,i„ding  £23.525  brought,  in.  Totalled  £2.5.- .  tore  u  sfcius  piobable  that  the  present  pro-  q-^p  broker  will  e.itodU  tour  account  with  '''T  fp-'ponslble  men  in  all  of  tJiese  qp,.  rompanVs  earnings  are  '  running 

J  -  After  the  dividend  there  was  carried  <  uction  is  going  on  without  further  deple-  interest  on  the  sum  received  from  the  pur-  P'tl’tP**-  aud  In  almost  every  case  wv-re  given  high  at  the  present  and  Mr  S  H  Ewing 

'r  Phaser  of  "1,"  Mo^.  ZaV^  ^Ik  eneonragement.  thrpreslien/.  has  ex, uv-Lsed  the  convicZ 

th  ^  *L  n  i-nnnH'aTi  market'  c  j  o*  hi  f  i  the  veav  in  this  wsv  an  I  v.  it  f  it  ®  j '"'hp tev er  dividends  Ira.ppen  to  Ire  paid  on  I  believe  that  the  officers  of  the  com-  that  the  Improvement  w  hich  became  so  pro- 

M.!  h  of  toe  ise  n  HV  be  am‘ib«ied  lo  the  Steamships  preferred  is  quimly  h;  In  nml  ''tH-out  further  i,  „p  ,nd  they  believe  ,o,, 

f  ton .'rh-^^  been  a  ^  gaming  ne.w  p-ound.  though  the  f<:rfntfiie-  ,,  d  iia.m'  healthy  market  there  is  trsuallv  a  Biat  sufneteni  funds  eat.  be  realiized  to  re-  p,  ypp„,.,s.  uie 

fact  that  ihPie  ha.r  been  a  stib.tantial  .^lorks  In  the  jiimor  shares  have  died  down.  I.igbi  ot  W.iv  .Mines  ha.-  had  a  i  cm.ii  kahle  |  p. .  .jnpeti-  Bt™  to  the  investors  .at  least  part  of  tbeir  ^hows  nnlv  enough  eaniing.s  to 

^rlvaS  murm'n^wen  per  rent  'I'h'!'--’tl9y  the  preferred  broke  who  have  sold  short  in  exjectafton  ’"nney.  T  am  still  of  the  opinion  that  with!,.,,  ,he  dividend  rcMiuirements  of  the  hold- 

The  imni-oved  sentiment  toward  the  rail-  ^und  for  the  j ear  The  reet  ^  royalties  I'n"  the  firs? '  *"  prices;  and  when  this  element  sufftecent  capital  an  aeitoplane  company  j  1^,5.  ooneern.  hut  aetual  earnings  have  for 

road  'Issues  «een  In  Wall  Street  trading  of  to  hear  op-lnnstic  things  affect-  vearv  \n  interesting  feature  was!'^^^’^’'  f-^ntplete  the  transae- !  "’ar  machines  can  make  a  1  y,-ars  been  well  in  e.xee.ss  of  this  figure. 


stocks  we  consider  siieeulative,  their  future  i  difference  In  price  from  vouf  margin  If  If  ’’’  eonsideraWy  more  than  the  total  |  nen My  removing  the  .specnlatdve  elements 

T,  'depending  entirely  upon  the  extent  of  ore  ;  goes  down  he  waits  itntiryoii  give  an  order  'tivested  ea.s.h.  The  company  started  opera- I  which  usually  surround  a  common  stock, 

lada  s  profits  for  values  undcrgroitml.  B  ''p  l"'inied  out  i  ,0  hity,  whi.-h  happens,  naturallv,  when  vou  ''f"'  partially  built  aliout  tbreo  tiui-  .\  piinhaser.  however,  must  al’waj's  have 

'.ither  of  the  two  that  Lu  Kq.se  is  taking  udvaniage  of  silvcr'.s  ,hit,k  it  inw  enough,  and  the  differenee  vhines;  ourselves  and  others  making  a.i- 1  i-egard  for  the  fact  that  It  is  a  junior  se- 


.w.„.  The  Financial  Times  lia.s  main-  o-he  Financial  Times  '9  'PfL''  'be  juiieliaso  of  tbe  jiroperty.  !  ,  ,  ^  -  i  .  r.  u  1  j  ■»  - 

tamed  an  optimistic  attitude  toward  C.I’.R.  \v„  stated  that  in  circles  elo-^e  to  the  "I  comsequencf;  bus  been  located  oifiee  of  the:  '  •  ,  -L  R..  Montreal.  Me. shall  be  glad  'I 

for  several  months  past,  as  wiiilh  each  ‘  '  since  the  eonsolidaiiou.  The  mine  resumed  '"n'nP  «'"I  Exploration  Uompa.ny  ,  Iiifemiffation,  IVrIli.  But.  -  Me  regietlwiM  call  here  at  any  time  and  have  achat 

monthly  return  the  earning  position  of  the  ful  operations  last  year  after  being  closed  ’’’  located  at  IVat'sbnrg.  B.r.;  eoalililie  seeming  delay  in  answering  your  en- lover  the  question  of  inve.sUnents.  We  are 

eompanv  became  more  clearly  established,  »  oi  ^  ^  T  b  P-««‘iT€a  The  stock  i.s  verv  speculative  |  rf<^P Pi'll p-s  a-t  Midway,  B.C.  The  'Board  is  quiry.  but  after  tap, dug  severa.l  souiers  rather  rehtetani  to  take  the  re.sponsibillty 

Earnings  are  now  running  extremely  high;  'U‘‘  ^  Earn  orr  per-'trp  me  ciose  01  jupiter  is  regarded  a.s  having  remarkable  i follows:  A.  E.  5Vatit.s.  acting  have  been  unable  to  secure  much  tip  to-  of  advising  lu  reg.trd  to  a  $.5('i.ooo  Invest- 

the  prediction  Is  made  that  the  May  figures  The  last  dividend  was  paid  Jime.  possibilities.  .McIntyre's  sensational  dis- i ;  A,  rarney,  Kasio,  B.C..  prejvi-  dare  information  of  a  definite  charaeter  re  „ieiii  througb  the  r.M.timn.s  of  the  ,iappr. 

will  set  new  history  for  the  road.  3914;  the  fir.st  payment  since  then  w’as  of  coveries  have  been  iimde  on  ibe  contact  Mp’"'  James  Finch.  .Medicine  Hat..  .Mfa...New  York  and  Ontario  , tower  Oomyian.v.  wnh  only  siieli  information  about  j-olif  re- 


I  .1.  n..  Monireal.  We  shall  be  glad  if  yotl 
regiet  jvviM  call  liere  at  any  time  and  have  a  chat 
ir  en-iover  the  question  of  investiTients.  We  are 


Earnings  are  now  running  extremely  high; 
the  prediction  Is  made  that  the  May  figures 
will  set  new  history  for  the  road. 


Jupiter  is  regarded  a.s  having' remarkable  I «'*  follows:  A.  E.  5Vatita.  acting  have  b, 
to  ^  e-  r  was  paid  Jime.  possibilities.  McIntyre's  sensational  dis- i '^'^'TlaiT ;  A,  rarney,  Kaslo,  B.C..  prej-i-  dato  ini 

1914,  the  fir.st  payment  since  then  was  of  coveries  have  been  iimde  on  ibe  contact  iPO' '  James  Finch.  .Medicine  Hat..  .Mta...New  Y' 


p.c.,  on  .May  15 


I  zone,  which  pa.-ise.s  tiirotigh  Jupiter  teni- j  Ticc-piresideni ; 


Our  .\e\v  York  eivrrp>.s,x>ndetit  emiuired  of  j  i|iiiicmeiils  as  you 


I’otivey  by  letter;  it 


Ifova  Sehlia  Steel  stocks,  it  is  believed,  I  tory.  j  B.n.,  second  vice-preisldeT.'i.;  T.  H.  raven.  The  CoJtinnhia  Trust  rom|»auy,  iriiatee  un-|«iii  tie  a  ,ile.i.s,ire  to  go  into  the  matter  at- 

will  be  listed  on  the  .New  York  Stock  Ex-  Sliawlnlgan  is  not  Included  at  tils  mo- 1  Canada  Bread  Is  .still  In  the  speculative  I  •''I  T  T..  rranbrook.  B.r.,  A.  J.  M'llson,  Op-  der  tbe  mortgage.  The  Trust  rom,iaiiy  ]  length  du/i  ing  a  personal  visit, 

change  in  the  very  near  future.  This  is  tient  In  the  power  merger  proposals,  but  It  ranks.  For  a  coiiiplete  answer  to  a  simi- '  P^rtimity.  15'ash..  A.  Maonell,  Fernie,  B.r.  Isays  the  Power  r-ompany  has  never  jiaid  |  Regarding  r.  P.  R.  we  are  forwarding 
the  outcome  of  the  heavy  financial  interest  taust  not  be  forgotten  that  the  anialgama- 1  lar  enquiry  we  would  refer  you  to  the  leply'*'-  B.  Hougham,  M'.  ,M.  ytacfarlane  and  .A, 'any  bond  interest,  but  that  there  has  been  I  ynu  a  m.arked  ropy  of  our  kssiie  of  the  13tli 


.ShaninlgaTi  is  not  Included  at  this  mo- 1  Canada  Bread  Is  .still  In  the  speculative : -'ET  T-.  rranbrook.  B.C.,  A.  J.  lYilson,  Op-  der  tbe  mortgage.  The  Trust  rom,iaiiy  ]  length  du/i  ing  a  personal  visit 


The  acting  secretary,  .Mr, 


E.  M'a.tts,  mio rl.gst ge. 


taken  in  the  company  by  .Vew-  5'ork  finan-  'tot  jiromises  important  eons  id  era  tions  to  given  to  "H.  R.  Grimsby,  Ont.,"  in  the  last ,  A.  McKinnon  of  Cra.nbrook,  B.C.,  directors,  no  request  femi  .anyone  to  forecl.'-ise  tlie|,f,.j, 
rlers  lately.  Semi-official  reports  are  that  Shawlnigan.  Phe  company  s  inveftltnents  Iss.ic  of  The  Finaneial  7'iJiies.  The  acting  secretary ,  .Mr,  A.  E.  M'at  ts,  minit.g:tge. 

the  company,  for  the  March  quarter,  earned  include  at  leaw  lO.bnn  shares  of  .Montreal  In  the  laat  ksksue  of  The  Financial  T’lnies  has  kimily  furnished  its  with  the  following  Wo  directed  enquiries  to  tbe  tViwer  eom- 
at  the  rate  of  $40  per  share  on  the  common.  Po'wer  and  ]1,24.>  shares  of  C-edars  Ra,vld.s  you  will  see  a  refrrenee  tri  the  i;m.5  earn-  'nfotmation:-  -  pany's  head  office  at  296  St.  .lames  Street 

after  taking  out  depreciation  and  war  tax.  stock.  A  4  p.c.  dividend  on  the  new  merger  ingc  of  Tiickett  Toiiaern  Co.  We  would  not!  "I  nder  present  conditions  11  Is  difficult  Sou'h,  Hamilton,  but  11,1  to  tbe  time  of  go- 

March  profits  alone  are  reported  at  the  rate  shares  will  mean  an  increased  revenue  for  advi.se  a  pui  chase  of  the  eominon  stock  :  |  to  grlve  an  Idea  of  the  value  of  the  com-  ing  to  press  have  had  no  rejily, 

of  $.50  on  rommon  stock,  as  indicating  the  fhawinigan  of  approximately  $6.5,0no.  or  even  the  managing  director  himself  is  not '  ,'auy's  .stock  for  the  following  reasons:-—  .5  Hamilton  enrrespondent  informed  ns 

increasing  earning  power.  nearly  of  1  p.c.  on  the  eapiial  outstand-  encouraged  hj  the  outlook.  j  "At  a  genera!  niee.ting  of  sbri.relinlders  that  he  learned  that  the  power  ronijiony 

- - -  j  - -  -  -  heki  tw  o  yrai-s  a.go.  it  was  ex,rlaiiied  that  was  about  to  secure  a  contract  w  ith  tbe 

Canadn  INorfli-West  l-and  TonipaiiT  report  “  |  I>,  G,  Aewfoinnnand .\!r  ,.\ii|ip|'  sub.'cribers  who-^e  notes  for  sub.se.riiitlons  Ontario  Hydto  Eleetrie  f'ominission  for  n 

that  the  sales  of  land  in  March  were  1.43.3  -4.nif  S-Holden  preferreds  Improved  lone. :  Jviugman.  who  i.s  one.  of  the  rominiiiee  of  I  bad  been  given  for  about  $I2.o9fi  eoiikl  not  big  orde.r  for  power,  nud  that  tbe  directors 

acres  for  $21,389,  as  compared  with  2.615  following  the  holiday  recess,  was  in  large  the  5  ,i.e.  3'i-year  First  Mortgage  Bondhobl-  j  pay.  and  it  was  decided  that  the  develop-  had  completed  arrangements  for  ,a  re-oi- 

acres  for  $49,917.  For  tbe  three  months  of  measure  due  to  the  increasing  confidence  in  er.s  -if  Me.\,;eitn  .\ortliet  ii  Power  Coir:- '  "tent  work  should  rease  rather  than  pies.,s  ga.nizarion.  A  ■new  bond  issue  is  said  to 

this  year  the  sales  have  been  3,i;il  acres  the  com,iany.s  position,  and  the  knowledge  pau.v.  Ltd.,  infotiiis  us  that  tliere  is  no  j  debtors  during  the  strenuous  times;  be  eontem, dated  by  Hie  Board;  t.be  bonds 

for  $52.6fi0.  as  compared  with  5,9i3  acres  which  the  Street  already  iKissesses  in  regard  change  in  the  ixisition  of  llie  Imndliolders. '  "Prior  to  thi.s,  in  sinking  an  lueline  on  a  to  be  tinderwritten  by  a  Boston  firm  of 

for  $87,799.  to  the  earning  power  at  the  present  time,  'be  ('ommitiee  luo.  bei'u  iryiiig  10  si  cure  vein,  more  iiowiaTul  machinery  ba<l  to  be  bankers,  wbo  make  a  specialtv  of  umler- 

- -  The  eompany  closes  it.s  year  at  the  end  of  at  least  oo  ji.e.  deiuisil  of  the  bonds,  ns  HiinsiallFd  and  shoTfl.v  aPter  it  had  been  In-  writing  eleetrie  ,iower  eoni'erns. 

Dominion  Power’s  dividend  declaration  .'lay.  The  Street  inclines  to  the  heiief  that  preliminary  ste,i  toward  teorganization,  hiil  i  stalled  a  very  broken  foi'ma.iion  w  as  en-  Thwc  is  an  authorized  bond  issue  of 
on  the  $7,714,500  common  stork,  which  wa,s  profits  will  warrant  the  resumption  of  divi-  so  far  has  been  unable  to  do  so,  though  re- 1  countered,  making  cmstly  work,  nnd  this  $750,000,  and  according  to  the  latest  fig 

officially  announced  this  -week,  was  first  dends  on  the  preferred  shares.  Tlie  fact  that  pooled  e.xtensions  of  tlip  time  lini.i.t.s  for  de- 1  absorbed  the  available  funds  before  solid  tires  available  there  is  outstanding  $250.-, 

forecasted  in  The  Financial  Times  in  the !  Pi e.s.ident  MeGibbon  has  stated  that  i:he  two  pos.t  of  the  bonds  have  been  made.  The ;  fonnation  was  readied:  09o.  The  capitalization  is  $2.9on.oun  (.$2nii, 

April  Isf  i.sstie.  As  intimated  at  that  timelyi-m-s'  arrears  will  not  be  wiped  out  during  eom|iany  i.s  mu.  opr  rating.  I  "Whilst  1  believe  iliat  the  [.roperty  the  "'"i  ouf-standing) .  The  company  lias  a  pos- 

the  distribution  on  .Tune  Lo  will  be  2  p.c.  i  1916  docs  not  curb  the  .'-"reet's  anticipations  J  he  Black  Lake  .Asbestos  am!  Cbriiiiie  !  eompany  ow  ns  is  valuable,  it  will  take  eoti-  sible  dev'eloiimetit  of  SU.Puu  b.i>.,  of  whu  li' 

for  the  six  months  entling  Ma^v  31.  It  is  j  regarding  at  least  a  partial  payment  of  the  (tompany  reiiort  for  1915  revealed  iirofits  of  1  siderable  additional  capital  to  develop  it.  17.909  h.p.  's  now  being  developed 

fliocepted  that  this  places  the  stock  on  a ;  aiccumulated  dividends  before  tlie  year  $29,287;  this  tomiiaies  with  defieiis  a.s  fob 'hence  the  eairnJng  capacity  is  firoblemati-'  i  .j..,. _ ...  ...  it  ' 

4  p.a  per  annum  basis.  The  $7.714.ii90 1  ,<]Qg^p  tows.  1914,  IlS.i,,,;  i;ii3,  $20,939;  1912.  ical;  at  the  same  timp  the  surface  rights 

common  stock  Includes  the  limited  prefer-!  - — .  $11,329.  The  profit  for  1915  rodueid  the  |  of  the  5nil  p.e.res  o,f  freehold  laud,  valued  |r‘ 


for  the  six  months  entling  May  31.  It  is  j  regarding  at  least  a  partial  payment  of  the 
fliocepted  that  this  places  the  stock  on  a ;  ax-cumulated  dividends  before  tlie  year 
4  p.a  per  annum  basis.  The  $7.714.590 1 loses. 

common  stock  Includes  the  limited  prefer-  - - 


miori.g-age.  .  ,  Ogilvic  Milling  we  regard  vei-v  favorably, 

W'e  directed  enquiries  to  the  (tower  com- j  p  ^,,o^v  a  consider- 

pany  s  bead  office  at  .  t.  .lames  1  inm-ket  approeiation.  as  soon  as  the 

Sou-h.  Ha.nulton.  but  tip  to  Hie  time  of  P<i-  L  ,,p,,  p  .jppi^p 

ing  to  press  have  had  no  reply,  | 

A  Hamiltou  .  orrespondem  informed  ns ,  rtoitbtles.s 

that  he  leanied  that  the  Tower  (  ompony  |  p,„,p,p,,  ,,,p  ,,,x-collec- 

was  about  to  .secure  a  eont.raet  wtth  the  gi,i,„|,,  .-etatn  almost  if 

Ontamo  Hydro  Electne  r  onmiiss.nn  for  .-i  ^ 

big  order  for  p.mer.  and  that  be  directors 

had  completed  arrangenients  for  .-i  ro-oi-  Previous  to  that 

efl.ruzxnnon.  A  tirw  lu^un  sfl'n  to  ..  ~  .1  1.  j 

,  ,  1  ^  J  i.  ^<1  i>  J  .1  1  J  satisfn-rfoi-'  •'coii|>.  *  tliG  roniuany  had 

bp  rontPTnplatPd  bv  tbo  lioard:  t.ho  lu$nd.=»  .  .  1  j  j  %  *1. 

,  /  •  .  ■  1  T>  I.  .•  f 'T  soino  vrnrs  brrji  hnndjuapppd  bv  the 

to  lir  undprwriTtrn  bv  a  Tbxiton  firm  ot  ,  ,  ,.  ,  .  .  ,  _ 

,  ,  .  ,  n  1  K  o|  worKms  ta.pitnl  ronniiPiisurate  with 

bankers,  wbo  mnke  n  sponalrv  nf  nti^lrr-  ^  1  :  ,  •  .  . 

,  ,  -  tbs  Krou  jiK  iindortakiiis^,  «Tn<l  heiire  there 

wntins  eleo.tnr  power  ronrerns.  ,  x*  u  .  4v,  7  .4 

There  is  an  authorized  bond  issue  of  "V’,"  Tovtlon 

$7.50.onn,  and  aecording  to  the  latest  fig 

urcs  nvailahle  there  is  outsta.nding  $25o.-  mg  power  of  the 

ono.  The  capitalization  is  $2.9on.oon  ,.$i.ni.,  ''’'fain  to  lead  to  an  Increase 

. .  oitf.standmg).  The  company  has  a  pos- '  'I-vidmid  ,n  the  very  near  future.  As 

.Siblo  devetotmtent  of  so.ooo  ii.|..,  of  wlmli'"'”  '  lolds  6  p.c.  at  piT.sent 

17.909  h.p.  Is  now  being  developed  (Cnnl.i lined  on  Tage  (I,  4Hi  (  oliimn) 

-  - . - - - - - - — -  - -  7 


ence  stock  which  was  converted  into  com-  Lyall's  market  has  been  somewhat  erra-  *"  I"'"!''  and  los.s  account  to  $14.269. !  by  eompari.son  with  adjoining  orchards,  is 

?non  six  months  ago.  after  the  19  p.c.  divi-  tiir  in  the  current  w-eek.  w-ith  a  slight  re- i  I  Ito  better  return,  follow’ing  closely  upon  '  w-ortili  niu<*h  more  tha.n  has  uii  to  tlafe  been 

dend  to  which  it  teas  first  entitled  has  cession  in  the  price  following  the  holiday,  r^*'  ‘^''banding  ii  ade  rojiorted  by  the  A.shes- i  <  ollerted  and  exiiended  on  the  iiroperty,  ■ 

been  fully  paid  up.  Industrial  activity  Early  in  the  week  the  stock  showed  a  firm-|’”’'  Uorporation.  indicates  the  wide  improve- :  which  amotmts  to  $44,346,  po  it  is  reason-'! 
ahout  the  city  of  Hamilton  has  contributed  er  tone  when  the  official  announcement '  Ih"!  I'"-'’  "et  m  for  Quebec  asbestos  j  able  to  assume  that  shareholders  will  not' 

to  the  largely  increased  earnings  In  recent  niade  that  the  eomiiany  had  been  b"ning.  It  is  well  to  remomber  that  the  Pm- ;  jopp  if  the  properly  is  conserved,  and  on 

months.  Net  earnings  for  January  and  awarded  the  eontract  for  re-building  the  '’'"’’f  of  Quebec  controls  over  89  p.c,  of  fhr  ipat  basis  shares  are  worth  what  was  paid 

Februait  y  made  the  remarkable  gain  of  Parliament  Buiildings  at  Ottawa.  MMiils  the  "'oi'ld  s  output  of  nsbe.sto.s.  p  i.s  slated  for  iliein  if  the  surface,  right.s  to  the  free- 

$72.99(1  over  the  same  period  a  year  ag<i.  eoiiiiaet  price  is  not  announced,  it  is  be-  sales  of  ebrome  ore  contributed  to'i,o;4  j^nd  was  .«iold  for  its  real  nilue,  but 

Tt  is  ejspected  the  year's  revenne  ■will  re-  ueved  to  be  betw  een  $5,900,909  a.nd  $6.ooo.-  company  s  improved  showing,  and  it  is  of  coiiirse  it  would  mot  rea.Iize  anything  like 
present  8  to  10  p.c.  on  the  jnntor  shares.  ooo.  The  company  is  known  to  he  operat- ’’"“'Ori’s  will  continue  pro-iji^  full  value  under  present  conditions.  ! 

- ,  ing  at  capacity  on  constniction  work;  In  .  "'I  ".'’r  ,  i  "No  sharo-s  have  been  offered  for  sale' 

Brazilian’s  advance  has  been  set  down  as  fan  irs  peace  departments  are  busier  than  Stanfields  l/imited  has  experienced  an  ex- April  1914.  The  capitalizati-m  of  the 
being  in  large  measure  due  to  Hm  broaden-  before  the  war.  But  the  speeutotive  ele-  ’'’’’"’'''’etory  trade  l  er.overy  f'oiii  j  rnilliivn  shares  at  $1.00 

Ing  of  New  A'ork's  interest  in  the  stock.  The  „ipn,  p.,,  ,i,e  Street  elearly  awaits  .some  spe-  ,,  ''I'cssion,  Ibe  hicbereaiti- 1  ,.a,.|i;  722.444  shares  have  been  allotted 

financial  editor  of  the  Torntit.o  Globe  say.s:  ,  ifb-  news  rega.rd'lng  the  possibilitjes  nf  '"‘"f  be  1.  ..i  report  establi.sli  the'  ,jjj.  jneHide.s  Uie  39o,09O  alludwl  to  in  the 

The  American  International  rorporailnn  very  special  business  of  a  Ru.ssian  com- ■  ever  made;  the  paragraph.  Years  prior  to  my 

was  credited  with  being  a  buyer  of  Brazilian  piexion,  before  further  booming  the  stock.  |  '  ^  "■9  extremely  de-  L  j  eompanv  I  understand  shares 

largely  because  of  a  certain  connection  - -  'pressed  position  is  primarily  due  to  ’’Uen-  SonL-h  ' 

which  exists  between  Ibis  rorpnration  and  Dominion  Bridge,  the  centre  of  btioyant ,  c  evidence  of  fne|  pales'  which  net-' 

the  Brazilian  Traction  (  nmpany.  The  Anierl-  <;p„.„iation.  has  atfrax-ted  fresh  buyers  on  .  ,hf  ra'^h^hrildinTs'' whier' a‘t  SJ-i-^a^lS;  the  books  al.so  shmv  (hat 

- - - -  „  .  the  reiport,s  regarding  the  possibilities  ^  reached 

the  company  doubling  its  capital  to  $13,-  $.sn,noo  nrarlv  putting  the  eoinnanv  in  a  development  of  the  property,  quite  a  lot  of 
A  fw.  *  J  T  A.  A.  an-d  giving  $6,ono.9no  new  stock  as  ^^rong  iiosltion  to  meet  the  re^justment  ^  although  done  onj 

A  Time-Tried  Investment  ®  bonus.  The  merger  gossip  includes  the  pppiof,  ji,  p.ntleipated  for  ranadlan  ^  exrerts,  so  I  was  told  by  some  of| 

,  .V,  1  ,  subsidiaries,  the  Montreal  Ammunition  rials  with  the  return  of  peace  original  directiors  when  I  was  Induced 

limited.!  __  /  ,0  join  the  company  and  consented  to  ac, 

eFt  of  the  Canadian  financial  inatitu-  r.fa]iiins:s  of  the  last  mentioned  cnnceni'p  Ux  i  w  *  i  Ten*  pifsldcnt.  Seine  time  after  tliat.  In 

tions.  Tt  has  a  record  of  more  than  are  imder.stood  to  be  enormous,  that  of:  •’''H*'.  tioiitreni  —  Ixi  balto  is  no,  the  searching  the  books  I  found  that  SuOOdfi 

ce«^  tori  N’>nB'ea!  Ammiinitton  he.ing  suffiolent  to ;  >^9  3-'’  Montreal  North.  It  Is  a  .suburb  shares  had  been  allotted  by  the  original 

time  an  exp'erlenca  hs.s  been  gained  Pa-T  Ihe  pres-ent  Bridge  dividend  and  bonus,  i  9^  '  according  to  the  most  re-  direotocts  to  themselves,  hut  no  entry  as  to 

Which  entitle  Ita  directors  and  offl-  Flfty^ne  p^r  r^t.  of  tif  stock  in  tills  availaM<»  staust-os  it  has  52,224.ooa  of  any  oons^deration  having  been  Hven- 

-[^•ion'^of  To'ct^'eafe'^e^uritlM  fo?  ^mpany.  which  amounts  to  $309,000,  15=  assessed  taxable.  iMoperty  and  a  relativ'e.ly  ;  of  these  shares  came  in  for  tmn:sM 

the  investment  of  its  funds.  held  by  Bridge,  The  buiying  of  Bridge  re-  small  debt,  as  against,  which,  however,  is  ai  fer.  and  I  oalJed  upon  the  original  d: recitor.s  ‘ 

ItF  Capital,  fully  paid,  and  Surplus  cently  haff  of  an  ex<\ellpn.t  rthai-artor  «(^ei<iealy  small  p-'rpdlation,  f>f  about  |  fjo  by  Wthat  rJffht  they  hervtme  jki«- i 

(>9  the  Street  that  some-  Shawlnigan  Falls  has  a  taxabale  assess- |  .seased  of  them,  and  refused  to  sign  irana- 
Its  record,  experience  and  strength  th'ing  bigger  than  the  large  Russian  otxler  nient  of  over  $13,000,000  and  a  debt  of  $285.- ;  fers  and  notified  would-be  purchasers  of 

constitute  It  an  unusually  safe  Deposi-  Which  Is  now  being  negotiated  for  is  In  w-hich  nearly  half  Is  represented  by  the  reasons  therefor.  I  was  Hireatened 

^17.  te?v  PTV^V^t  productive  assets;  its  population  is  5„500,  |  „-.ith  action  for  damage*,  but  refused  to 

the  estimation  of  tho'se  conservative,  - - - -  .  and  it  js  a  very  weil-estalilished  indii.stnal  j  transfer  except  by  order  of  the  court  or  by 

cautious  investor.^,  both  In  Great  Rrit-  _ -  bfiTwoc'n  bonds  of  tho  sani#^  dr- 1  a  geneinl  meeting  of  ■  ghareholdrrs  In 

JifetTto^a^htoh  rito  of'toteres';!'"'"^  nnillLliny  OC  CALI  AH*  of  aecurity,  we  recommend  those  of  justification  of  that  action  I  wrote  a  'nook- . 

Canada  they  are  a  LEGAL  INx’-EST-  nyMINIQN  Of  OANADA  |  longer  date,  a.t  any  rate  tip  to  twenty  years ;  let  entdtled  "The  Inside  History  of  a  Mm- 

MEN'T  FOR  TRi;ST  FPN'lx«!,  and  are  wraisnien  j  beyond  that  it  peems  foolish  to  attempt  to  ing  Company”  and  sent  a  oopv-  to  each' 

Sr?h‘e^Depoiito  reqtored"  "bV"ma^e  BONDS  1925  '  proph^y  the  probable  price  of  money.  Both  shareholder.  I  summoned  the  directors' be- ! 

by  TTu«iuranc<%  Companies,  e'tc.  ivfcv  thefte  bonds  s-hould  give  you  sati*sfart1on :  fore  a  general  meetin'g  of  shareholders*' 

■We  shall  be  (Tiad  to  send  you  a  sped-  !  the  Shawinigan  is  a  sLightly  lower  yield,  some  of  th«m  appeared  with  a  eoMoitor 

TuTl  R?pTr^  "  nd  7un  TO  YiCld  6.30%  j  hut  we  consider  ito  security  and  markotwho  pleaded  their  caae.  By  the  unanimous ' 

receipt  of  your  address.  Write  for  :  value  at  lea^t  equal  to  'trie  difference  in  j  votie  of  1(he  meeting  my  action  was  aus- ! 

them  to-day.  PARTICULARS  ON  REQUEST  'price,  if  no.t  more.  lie^tidjea  which,  to  the '  tained  and  a  vote  of  thanka  tendered.  | 

^aixtaTYA  put?  at  a  TSJP'NT'  .private  inv-estor  we  consider  a  Ixwid  near:  "Juist  prior  to  this  I  res'iened  aa  presa-| 

V^/\i>ITVL/r\.  ri:/l\.AlT\i>ir.lv|  1  PAIIDDri  I  TUnUDCnU  9  Pfl  ^  more  convenient  investment,  j  dent  and  director,  and  although  pressed  ll 

MORTGAGE  COBPOEATIOX  uHmiDLLLf  inUlflrdliri  Ot  wU.  because  it  pays  im  full  yield  every  year, ;  deollned  to  occupy  any  responsible  position 

Toronto  Street,  Toronto  Inveatment  BAnker*  Instead  of  a  large  part  of  it  ($14  per  $100  I  in  the  company,  but  offered  to  axyt  aa  aecre- 

Established  1S55  Canada  Life  Bids.,  TORONTO  ^  fould  be 

I  increment  on  principal  paid  only  at  ma-  found  to  take  it:  hut  as  no  salary  is  attach- 

■■■—■J  turity.  [cd  no  one  will  take  the  position.  Very  few 
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$2,000,000 

City  of  Montreal 

5%  SINKING  FUND  COUPON  GOLD  BONDS 


Dntrd  tsf  May,  1916. 


Dnr  Ht  May,  1036, 


A  Time-Tried  Investment 

This  is  not  only  one  of  the  largest 
and  etronge.ist,  but  al.eo  one  of  the  old¬ 
est  of  the  Canadien  financial  institu- 
tione.  It  has  a  record  of  more  than 
Bixty  years  of  ate.adily  Increasing  suc¬ 
cess.  Btablllty  and  strength.  In  this 
time  an  experience  has  been  gained 
which  entIHee  Its  directors  and  offi¬ 
cers  to  he  considered  experts  In  tho 
aelection  of  choice,  safe  securities  for 
the  investment  of  its  funds. 

Its  Capital,  fully  paid,  and  Surplus 
exceed  TEN  AND  THREE-QU.VRTERS 
MILLION*  DOLLARS. 

Its  record,  experience  and  strength 
constitute  It  an  unuaually  safe  Deposi¬ 
tory  for  Savings,  and  Its  Debentures 
have  long  held  a  very  high  place  In 
the  estimation  of  those  conservative, 
cautious  investor...  both  In  Great  Brit¬ 
ain  and  Canada,  who  prefer  absolute 
Bafetv  to  a  high  rale  of  ititerest.  In 
Canada  they  are  a  LEGAL  IN'X'EST- 
MENT  FOR  TRl'.ST  FUND.'*,  and  are 
accepted  by  the  Canadian  Government 
as  the  Deposits  required  to  be  made 
by  Irusurance  Companies,  etc. 

We  shall  he  glad  to  send  you  a  speci¬ 
men  Debenture,  a  copy  of  our  last  An¬ 
nual  Report,  and  full  particulars  on 
receipt  of  your  address.  Write  for 
them  to-day. 

CANADA  PERMANENT 

MORTGAGE  COBPOEATIOX 
Toronto  Street,  Toronto 

Established  1865 


DOMINION  OF  CANADA 
BONDS  1925 

To  Yield  6.30% 

PARTICULARS  ON  REQUEST 

CAMPBELL,  THOMPSON  &  CO. 

Inveetment  Bankere 

Canada  Life  Bids.,  TORONTO 


J^nvopnl  av6  r.rav-avvval  ipirrrrt  cmiftri}!!!  ijr.f  May  aprl  isf  .Voceui- 
hcr)  pnyalth  ip  qitji]  nf  thr  Cilii  'I'rrasinrr's  dfu-p,  Maplrcal,  . 
or  at  (he  ayepry  of  ihr  Hapk  of  Montreal,  Xew 
York,  at  the  holder's  option. 

Denomination  :  $1,000. 

Legal  Oippfov  R.  ('.  .'^nv'th,  1\.<'.,  Mopfrenl. 

These  bonds  are  a  direct  obligaiion  of  (he  City  of  Montreal. 

FINANCIAL  STATEMENT 

Aspesaed  Talnatlon  for  Taxation  . .$61. *,..37 7.409 

Taluflllon  of  FToperty  F;xeni|tl  from  Tnxntioii  .  216,477.676 

Total  TBlnatlon  liable  for  tlty’s  Itebf  . $S31,85n,054 

Total  Fnnded  Ftebt.  includlDg  this  Issue  . .  96.800,465 

Rednett 

tVaterworks  System  . $17.9.>7,126 

Sinking  Fnnd  .  1.401.761  19.44S,SS7 

Piet  Debt  . . Trr.T$f7.35L578 

City’s  Assets  . . . . * . $69J»8O,Ofl0 

Population,  600.000.  Tax  Hate.  10  mills. 

xientreal  la  the  largest  city  In  Canada,  and  la  the  commercial,  enanelal 
mnnnfactoidng  and  shipping  centre  of  the  nomlnlon, 

PRICE :  100  and  accrued  Interest,  yielding  5% 

(Payment  in  Nem  York  Funds) 

Delivery  about  June  1st,  1916 


A.  E.  AMES  &  CO. 

(Member.  Toronto  Stock  Exchange) 

420  Transportation  Building,  Montreal 

63  King  St.  W.,  Toronto 
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>’.oi:l,i  iota!  hinuireii  dollars  tor  every 
man.  '»oini':i  an.d  ohiKl  in  the  tiominion. 


T.  K.  D.’s  COLUMN 
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W  M  1  Stuftt  .lot'RNAt.  romplains 
:  that  the  I  nifed  States  rural  credit.' 


The  renioa  al  of  the  minitnum  quotation  I  must  not  lose  sight  of  the  fact  that  the  bulk  ! 
1  a  .<toi  k  like  Toronto  Railway  should  '  of  the  industrial  activity  is  temporaty  and  | 


PROVINCE  OF  QUEBEC 

SCHOOL  BONDS 


f'lt 

•»  of'  .  . . 

.  Ctsi.si  on  an.o;::  :<=  to  rreatinK  the  apex  of  have  been  done  months  ago.  when  big  j  that  only  a  fractional  part  of  the  srosa !  ^  ^  ^  j 

...mid  an,l  telling  tt  to  go  out  and  build  _  traders  began  to  |  return  is  direct  proht.  ,v hercas,  on  the  con-  x>hen,  they  are  Issued. 


'ase.  Tite  organitation  resembles 
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take  profits  and !  trary,  the  crop  return  is  practically  new- 
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r,'r-  t'-st  of  the  I'ederal  Refrr\e  hanking  sys-  STOt  K'S  tVF.AKXESS 
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look  for  sound  |  found  wealth  which  flows  into  every  channel 
with  this  dtlTerence.  that  the  Federal  cheap  securities  of  trade,  even  into  that  which  leads  to  the 

V,'  's  i".n'osrd  upi’ti  a  w orking  organir.a-  into  which  their  new  funds  could  go  for  in-|  factory  itself. 

>f  hanks,  whereas  there  is  no  working  vestment.  Tlie  fact  that  the  removal  of 
organi.-ation  of  farm  loan  as.sociations.  fn  the  minimum  would  drive  the  quotation 
order  to  seciiro  the  establishment  of  the  lower  was  no  great  objection,  excepting  in 
loan  associations,  the  case  of  weakly  margined  stock.  For 
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They  rank  concurrent  with  city  and  town 
bonds. 


I  own  and  offer  a  few  attractive  school 
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'.r. iti  I  't'Clil  llMt 

■  p;'  .  I  ivr  tst.  1  IMlIl  i'. 


a. lowing  the 
t'-e  .1,:..;  whn'V  was  \  irtli- 
-  ;  ■  ;  . -r  ;  ri,'e  w  lien  the  ir.ini- 

w;..  ,'r  g  i'a..\  r.\ed.  it  m.a.'  he  ['er- 
..s  t rei'n.ark  that  this  is  e\aot.\  what 
V  sir.'.l  Times  argued  for  one  >  ear 
•.  that  It  .o'.il.i  just  as  well  have 
...  ■  e  a  \r:.r  ago  as  now.  and  that 
•  lorsh.'l.'.e''  haw  been  put  to  a  groat 
■  .  on  w- len.-e  r.n.i  unoertainty  be- 

w*s  -0-  >iot-.f  Trading  in  most 
's  -sw  i'’,i’*tio.ab!e.  not  on!\ 
,;.'-e  ,'.i\  lend,  but  at  any  time,  at 
1  ..'.e n ;  1  .'al  with,  what  wouKu  ba\e 

; ’*0  e\-di^  i.ten.l  rrioe  on  tnose  stocks 
le  ws*  not  rrc'en.te,!  them  from  being 
1  i  \  fiv.deni  in  the  autumn  of  1914 


proper  tound.ation  of  farm 

'  ig.iits  may  be  appointed,  whose  expenses  those  who  could  look  after  their  holdings 
added  to  the  fare  of  the  loan  and  .such  action  would  he  advantageous.  The 


■'m.ny  1 

paid  ofi  in  amortization  payments  by  any  sooner  such  a  stock  finds  its  own  level  the 
poor  farmer  who  succumbs  to  the  salesman-  better  for  all  concerned,  as  the  new  buying 
ship  of  such  agents."  Can  it  be  that  the  would  quickly  take  care  of  the  loose  stock, 
poor  farmer  is  going  to  have  to  pay  a  dear  and  probably  start,  a  strong  constructive 
price  for  getting  cheap  money  after  all?  market.  .\s  it  is  the  stock  has  lost  a  great 
Footstraps?  t>f  market  prestige,  owing  to  the  long 

_ _  (leriod  of  inactivity  around  the  minimum, 

and  that  must  be  recovered  before  we  can 
e.xpect  a  movement  in  the  stock  justified 
by  the  company's  strong  position.  Re¬ 
minimum  quotation 


5V2  to  6  per  cent. 


7«tr.«'>  TO  s  s|  KMi  FUM*" 


\\  ABORTHl  THRIFT  (AMPAIt.X 


nAALK.UT  «iAVlXG 

The  Paylight  Saving  scheme  which  ha 
been  widely  discussed  and  in  some  places  tention  of 
locally  adopted  in  Canada  is  now  in  actual  oflieja]  admission  of  weakness,  and  investors 
ctTcct  ill  iircat  Britain  and  either  in  effect  a[.p  bound  to  look  with  suspicion  upon  the 
or  about  to  become  effective  in  many  other  stock. 

Kuropean  countries,  both  belligerent  and  _ 

neutral,  ('■er.eral  action  in  this  Dominion 

is  rendered  a  trille  difficult  by  the  number  The  Western  crop  is  coming  along  very 
of  different  legislative  bodies  which  might  nicely,  and  no  doubt  market  followers  will 


f  tie  sMte  o! 
!1  be  compelled 
Fr:-k  of  ('om¬ 
it  s.iys  th.it  the 
nte.in.s  ,-0- 
(.lovernm.er.t's 
."s  was  to  be 
quantities  ef 
■g  broug".:  into  the 
'c  ass.d  a.*  nc,o.'5ar\  . 
ti;  ortaticti  of  artiticial 
'f  $4  ''.??!  during  the 
■g  Fe'eruary  la.'t.  as 
'.■C’iir.g  twelve  months. 


I..-.: 
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'.  g  imrertcii  on  as 
The  letter  adtis: 
er  nott-ei-ser.tials  could 
mb.:'  were  seized  of  the 
ex. sting  situation  and  of 


fer  rust  ar.uin.g  our 


put  in  a  claim  to  he  masters  of  the  business  soon  be  paying  a  great  deal  of  attention 
of  clock  regulating,  and  also  by  our  close  to  the  daily 

centiguity  to  and  economic  relations  with  BELATIA'E  A'.ALl'E  reports  of  de- 

tho  I  Hired  States  which  has  not  yet  taken  OF’  CEUPS  .AX'D  SHELLS  velopments, 
any  .«u,h  .iction  and  which  may  also  be  In  the  wild 

delax  ed  in  doing  so  by  lack  of  strong  central  exultation  over  war  business  we  are  apt  to 
authority  :  but  the  growth  of  the  public  overlook  the  importance  of  our  agricultural 
belief  that  such  action  is  desirable  may  be  output;  even  as  we  entirely  lost  sight  of  it 
measured  In'  the  number  of  important  trade  in  the  boom  years  of  1911-1912.  Time  was 
t'odir.s  an,d  local  authorities  which  have  when  the  western  crop  was  the  foremost 
expressed  themselves  in  favor  of  the  change,  consideration,  hut  w'ith  the  great  flow  of 
Montrealers  will  do  well  to  remember  that  borrowed  money  from  London  the  business 
the  t'. P  R  .  w  hose  head  office  is  undoubtedly  thought  of  the  country  centred  upon  the 
the  most  efficient  establishment  in  the  city,  revenue  accruing  from  construction  of  rail- 
has  adopted  Daylight  Saving,  not  hy  chang-  ways,  industrial  plants  and  so  forth.  I  have 
ing  its  clocks  which  it  ha.s  no  power  to  do  ,  vivid  ret'ollections  of  those  days  and  even 
but  by  altering  it.«  business  hours  for  the  remember  reading  articles  which  declared 
six  summer  months.  the  country's  independence  of  cereal  pro- 

Tke  only  important  objection  to  the  Day-  duction.  It  may  sound  strange,  but  it  is  a 
light  Saving  plan  is  the  charge  that  it  is  an  fact.  We  read  articles  of  a  similar  nature 
effort  at  .self-hypnosis,  that  the  community  today,  which  tell  us  that  the  Canadian  stock 


The  market  always  boils  most  vigorously ; 
when  at  the  top.  Traders  are  most  bullish  I 
when  the  “height  of  land”  has  been  reached,  j 

and  this  is  natural !  "" 

ABOUT  KNOWING  enough.  And  f"  K|  P  T  I  f*AI  PA  A 

AVHENTOSTOP  -J-- ^  LlCLlRC 

not  excited,  and  tips  were  not  passed  from  | 


esources  ,5  to  deceive  itself  into  getting  up  an  market  i.s  independent  of  the  Wall  Street  | 


mouth  to  mouth,  and  stories  of  dividends 
and  bonuses  were  not  current,  there  would 
be  little  or  no  buying  on  the  top  of  a  big  rise. 
There  would,  in  fact,  be  no  bull  market. 
This,  of  course,  is  common  knowledge,  but 
know’Iedge,  which  should  be  wisdom,  does  not  | 
always  prevail  in  stock  market  trading,  j 
The  speculative  buyer,  particularly  on  the 
crest  of  a  boom,  buys  only  for  a  turn,  large  I 
or  small.  He  doesn't  care  a  hoot  in  the  > 
nether  regions  whether  the  sanguinary  bull  j 
gossip  is  true  or  baseless.  The  other  fellow ' 
is  expected  to  relieve  each  succeeding  buyer  1 
of  his  holdings,  and  thereby  present  him , 
with  a  profit.  But  soon  or  late  the  height 
of  land  is  attained,  and  then  somebody  has 
to  climb  down,  and  probably  break  his  neck  I 
in  the  process.  This  gentleman  usually  is  1 
the  spectator  who  has  watched,  from  a  care-, 
ful  distance,  the  rise  for  months,  and  who,  I 
at  last,  recklessly  throws  off  his  coat  and 
jumps  into  the  melee  with  both  feet.  There 
may  be  some  sympathy  to  spare  for  such  as  ' 
he.  He  may  be  a  fool,  and  all  that,  but  he  is  ^ 
as  a  wise  man  from  the  East  compared  with 
the  man  who  has  a  profit  and  greedily  hangs 
on  for  more.  I  know  a  man  w  ho  made  30  ‘ 
points  on  a  200-share  transaction  on  Bridge 
which  he  sold  at  210.  But  he  subsequently 
put  his  silken  vest  (bought  from  the  profits^ 
on  a  300-share  purchase  of  the  same  .stock 
at  230  just  before  the  slump  to  par.  This 
man's  “dope”  or  “hunch,"  or  whatever  you 
like  to  call  it,  was  right  at  first.  He  bought 
right  and  he  sold  right,  but  he  was  greedy; 
he  wanted  the  earth,  the  sea  and  all  that 


160  St.  James  Street  MONTREAL 

Telephone  :  Main  ItSS  and  12SI 


Business  Founds fi  1795 


AMERICAN  BANK 
NOTE  COMPANY 


(Incurporated  by  Act  of  th?  Par;iam»ntot  Canada 

BANK  NOXE.S 
MUNICIPAL  DEBENTUBES 
BOND.S  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works  i  OTTATTA 
Fireproof  Buildings 

Branches: 

Toronto  MONTRE.AL:  Winnipeg 
ROYAL  TRIST  BUILDING 


■'  -‘-t  ;  t r.r.;. .  L;’.f5  have  been  ar.q  arc  hour  earlier,  w hen  the  proper  course  to  take  market.  Such  preaching  is  so  much 

c-.e-e-.  ir.  tr.e  cause  <’.  tne  wo'jUi  be  to  do  the  same  thing  by  deliberate  sense.  Naturally  we  have  period 


!  therein  is — and  got  worse  than  nothing. 
So  far  as  the  present  market  is  concerned, 


'.endifi  vc.ur.tarj'- 


nr? 


■i  *T  rcrViiiir'.s  tor  sii 
rx.  'r  y  age  or  hy  eircu 

;r.a'r.;r.g  the  supreme 
;s:  ar.i  e  po'.ver  t<'>  rtsisT  the 
::  of  et'*':;'  dcscriptior..  and  it  i.« 
.dor.'  tim  CiO'vf .'n’r.en!.  hut 
■;.-;r.fs-  >a  of  the  nation, 
at  r  inf’uei.ee  ;s  exerted  in 
'.(a;,  to  f.'ster  thr.ft  in  order 
-g;  there-y  effected  may  be 
riisnosai  cf  the  nation.  " 


non- 

Naturally  we  have  periods  of  1 ,,  -  ^  .  .  •  ,  ,  . 

act  of  will.  logical  continuance  of  this  strength  w  hen  Wall  Street  is  weak,  and  vice  * 
argument  is  the  claim  that  as  soon  as  the  versa,  but  these  are  due  to  “swings'" 


high  and  dry  with  high-priced  stocks.  If 

stances  community  realizes  that  it  is  deceiving  itself  momentum.  Wall  Street  usually  is  three  to  ■ taken  profits  or  if  he  has  only  paper 
It  will  return  to  its  old  habits,  and  go  to  six  months  ahead  of  Canada,  either  on  a  '^c^u-^’  J-”  f  u 

hed  at  the  same  time  as  before  according  bull  or  a  hear  market.  And  furthermore,  |  to  absorb  anything 

to  the  sun  hut  an  hour  later  according  to  Wall  btrccl  dominates  this  market,  just  as  ! ,  bull  movement.  He 

the  altered  clock.  Those  who  argue  thus  much  as  Chicago  dominates  Winnipeg  in'..®®  ^rgumen  s  0  conMiice 

overlook  the  vital  fact  that  it  is  only  for  the  ..heat  quotations.  ^  the  advisability  not  to  over-extend. 

summer  months  that  the  ciock  is  to  be  „  ,  ,  One  of  which  is  the  War  and  the  other  Peace, 

adjusted,  and  that  the  reason  for  the  adjust-  consideration  of  ■  One  does  not  require  to  be  a  pessimist  to 

menl  lie*  in  the  fact  that  such  utterlv  '' e  today  have  reached  that  peculiar  j  realize  the  dangers  of  trading  on  a  market 

difle.'em 'conditions  prevail  during  thes'e  J" ‘®  Therefore,  if  it  is  desired  further  to 

ar-.aitar.  t'rr.'t  ca.T-aigr.  to  be  -nonths  that  to  adopt  oneself  to  them  prop-  secondary  consideration  and  industrial  out- 1  participate  on  the  long  side  of  the  market 


r.-rfr  :-ar.-..  "r.a?  t'r.us  far  beer,  a  complete  priy  it  is  necessary  either  to  change  the  time  ^ course,  refers  to  the  1  (which  is  still  the  better  side  despite  the 

'a:  .-<>  of  T'-e  r'.irtai:mer.t  of  of 'all  one's  daily' actions  , as  in  the  case  of  market  students,  and  in  j  big  advance)  reduce  the  volume  of  commit- 

for  which  other  (_-.p  pj  pp  'lo  change  the  clock  and  let  respects  there  is  justification,  but  we  |  ments  and  increase  the  personal  cash  reserve. 

actions  follow  it,  as  in  the  case  of  •  -  -  -  ^ 


■a. at  ;or. 

s  :  “-.rz '.er;.  c.xt®r.s!ve!y  suhstituted  actions  follow  it, 

o'  re of  tre  trore  speetarular  Winnipeg  and  Groat  Britain,  When  it  is  a 
.s-Ts.  T-oro  ;s  lOss  t.n.'if:  in  Canada  ppjvate  person  or  corporation  which  is 
;•  '  an  over  was.  The  failuro  acting,  the  change  of  the  schedule  is  the  only 

■e  as.:.,-.',  to  two  reasons;  one,  in-  possible  method:  if  a  self-governing  com- 
..z  ;.  0:  conception  in  the  ceviair.g  of  jpma-ty  sets  about  effecting  the  same  thing, 
.nemo;  tne  .-econd.  and  more  important.  change  of  the  clock  is  the  natural  modus 
e  co-opera-  operand!. 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


tr.e  .a:.-;  o:  any  effort  to  ennst 
t.;n  ^f  the  nurr.e.-o'zs  educational  forces  of 
tne  L/omir.'.on.  Tne  Govern.’r.ent  has  issued 
..  narntinz  iitt!"  "noo'rt  entitled  "Production 
ar.c.  T'r.r'.;*,  "  which  ve  ver.ture  to  predict 


Sir  Charles  Rivers  Wilson,  at  one  time 
a  president  of  the  Grand  Trunk  Railway 
In  a  primitive  and  agricultural  community.  Company,  left  an  estate  at  £10,091. 

w  here  all  pursuits  are  seasonable,  it  is  no  '  - - 

trouble  to  adapt  the  personal  schedule  to  ,  J.  K.  L.  Ross  had  the  honor  to  go  back  to 
the  changing  hours  of  sunrise.  In  an  in-  Ottawa  in  the  private  car  with  the  Royal 
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'  nn, ;or 

zr.d  i.'.'jinatio.'.  cf 
;  i'f:  over  from  one 
j'-idom  ex  eed  ioOO, 
r  .u'  ir.  one  j.ear  there 
'■.rrplu;  the  next  year 
charze*  s'-da-o?he» 


pop'-.a'.;on.  siar.ccd  over  by  one  in  a  thous¬ 
and,  and  read  partially  "ny  about  one  in  ten 
•'r.o^sitd.  It  is  directed  to  the  farmers, 
have  !e.-s  need  of  it  tha.n  anybody, 
M  cat  a'r.out  tne  urban  working-classes,  the 
icrical  and  profe.rsiona!  classes,  the  per- 
"r.ar.er.t'y  or  suddenly  well-to-do?  What 
:s  being  done  -o  inculcate  thrift  into  tLcrn? 

The  Finar.ciai  Time'  !:as  on  previou.s 
a.'ions  h.eid  uj,  tne  I'nited  .'■tate.s  tlirifc 
cart-paign  as  an  excellent  model  for  thi.' 
co'u.ntry  to  foliow,  and  with  the  lament  of 


a  hundred  of  the  dustrial  and  commercial  community,  business  party  after  the  last  visit  to  Montreal  of  the 
hours  are  fi.xed  and  unchanged  throughout  Duke  and  Duchess  of  Connaught. 

the  year.  The  hour  of  commencing  business  - — - - 

is  fixed  by  the  time  of  sunrise  in  winter,  for  H.  R.  Swenerton,  Montreal  represent'a- 
r.one  but  the  poorest  paid  and  most  helpless  tive  of  Wood,  Gundy  and  Company,  is 
class  of  workers  can  be  induced  to  rise  and  taking  a  prominent  part  in  the  activities 
go  about  their  business  in  the  dark.  Now  of  the  Country  Club  this  year,  being  a 
in  the  latitude  and  longitude  of  Toronto  director. 

the  latest  sunrise  in  winter  is  almost  eight  - 

o'clock,  whereas  the  earliest  sunrise  in  The  late  J.  G.  Riordon,  president  of  the 
summer  is  but  a  few  minutes  after  half-past  Mail  and  Empire,  Toronto,  left  an  estate 
four;  and  by  maintaining  throughout  the  valued  at  $745,091.  He  owned  stock  of 
summer  the  rising-hour  set  by  midwinter,  the  Riordon  Pulp  and  Paper  Company 
v.e  waste  from  two  to  three  and  half  hours  of  w'orth  $614,500. 


the  Bank  of  Commerce  as  a  text  we  feel  that 

'we  need  not  apologise  for  doing  so  once  the  "very  best  sunshine, 
again.  .About  nve  months  ago,  the  .American 
-Association  took  up  earnestly  the 


Banker 


developm.ent  of  a  campaign  for  thrift,  and  g 


Only  a  very  large  and  powerful  corporation  C.  J.  Ferlonu,  who  for  some  time  has 
or  one  with  but  slight  relations  with  the  rest  been  a  partner  in  the  firm  of  Heron  &  Co., 


tnat  c; 


nar.i  ter  ;  tat 
qaircc  Lct.n 
me  method  u 
one 

\K  hat  a'l-out 
Ii.vestorK  it;  I 
large  investor 
unsll  invest'',-. 


to  lad  tn-.anci.ng, 
cronom.y  and  convenience 


J  money.  The  complete  community  action.  The  whose  keen  interest  in  golf  landed  him  on 

committee,  d.ter  ca.e  u  stu  y  of  the  field,  changing  of  the  clock  by  community  action  is  1  the  Country  Club  Board  this  season,  has 
.,-,^,.^1..  lure-io-  TO  Tkc  nM  ®  cam.paign,  and  secured  a  simplest,  most  logical  and  most  effective  a  young  son  who  has  taken  up  the  game  in 

. .  '  defirme  organization  to  properly  promote  it.  Cleans  of  reaching  the  desired  end.  I  earnest.  Last  season  father  was  teaching 

,pg  proviaing  a  great  number  of  _  son-  this  year  son  is  bringing  up  father,  so 

.  e  f-rr.  o.,  tne  in.estor.  communitie.s  ih.-oughout  the  countrv  with 
i.d'-  a.-f-  of  two  ■  ■ 


two  c. asses,  tne  a  concrete  plan  of  action,  to  work  in  schools.  Anyhow  there  was  no  dispute  as  to 
'Jtiora!  and  the  in  fa'-torie--.  and  by  public  lectures,  organiz-  v.hetl 


far  as  golf  in  concerned. 


usually  i.-.stit'j. la'-tone--.  ana  ny  puniic  lectures,  organiz 
Tie  amal!  investor  deals  in,  jpg  permanent  local  thrift  associations  in 
let  us  sa;.^  ‘  vr-tho'.sana-dollar  lots;  the  new  eve.-y  part  of  the  country.  It  has  provided 
s>Btem  o-.e.-s  him  a  pronounced  advantage,  printed  plans,  constitutions,  by-laws,  and 
111  that  besides  givi.'.g  him  his  choice  of  directionshowtoproceedsothatanassocia- 
ities  11  ulso  giv  cs  him  his  choice  of  maiuritie.s  tion  can  be  started  in  any  community  in 
-  the  sam.e  city.  A  man  might  have 


hether  the  Quebec  &  Saguenay  should  be  George  Kay,  of  Stratford.  Ont., 

valued  as  a  going  concern.  .who,  according  to  London  cables,  has  been 


appointed  manager  of  the  Claims  and  Pen¬ 
sions  Board  of  the  Canadian  Expeditionary 


We  hasten  to  deny  the  rumor  that  th 
purchase  and  completion  of  the  Quebec  Forces,  was  secretary  of  the  Perth  Mutual 
&  Saguenay  Railway  by  the  Government  is  I  Fire  Insurance  Company  before  going  to 


man  might  have  two  days'  time.  Bankers  everywhere  are ,  T  t  ui-  *1.  1  « ar 

wanted  Toronto  bonds,  under  the  old  sys-  being  called  upon  to  assist,  and  already '  poor'^^ar 

tem.  and  found  no.ne  available  of  the  length  ,.%oo  communities  are  taking  up  active  inhabitants  to  get  to  the  war. 


....  ,  ,  ,  . .  —  - active 

vhirh  he  required:  in  such  rase  he  would  have  work,  with  a  banker  to  guide  the  effort  in 
to  hunt  around  for  another  similar  city  each  community, 
offering  him  the  desired  m.aturity.  When 


,  „  After  five  months  of  work,  it  is  stated  that 

the  serial  system  IS  generally  adopted  he  will  every  city,  town  and  village  in  the  United 
be  able  to  buy  bonds  not  only  of  whatever  States  has  felt  the  influence  of  the  ram- 
rity  he  fancies  but  also  of  whatever  length  is  paign.  New  school  savings  banks  are  being,  (uncertainty  as  to, 

Ui*.  A  ...  .  ®  I  Ir'no'tVi  nP  A\  ar  nr.cl  ne  in  nftAi*-Ti*ar  i 


Lolis  W.  Hill,  son  of  James  J.  Hill,  the 

TVA-Vr  DIVIDEND  RESERVE  FUND  »oted  railroader  celebrated  his  44th  birthday 

‘  last  Friday.  The  younger  Hill  is  well 
(The  Bache  Rev'lew)  known  in  Montreal  and  Quebec.  He  in- 

The  problem  of  w-hat  policy  to  pursue  un- '  "'“^riably  accompanies  his  father  when  the 


to  bis  purpose.  The  gain  is  opened  throughout  the  country  (105  have  i "®''  condi¬ 


tions)  is  a  perplexing  one,  both  for  indi-  ^  ..  ,,  . . 

however,  from  the  other  side,  that  of  In¬ 


cheap  proposition.  Taken, 


steadily 

,  _  J  ture?  And  that  stale  could  be  brought 

be  conscived  as  fai  as  possible  and  not  paid  |  if 

very  large  extra  earnings  of 


convenient 

obvious.  been  installed  in  New  York  City,'.  A  force!  _ _ ,  . . . _  — 

Opposition  to  the  serial  plan  has  come  al-  of  some  thirty  men  is  being  sent  to  establish  corporations,  but  the  con- ;  vestment,  would  not  the  same  hold  true  as 

most  entirely  from  those  who  held  that  the  local  organizations,  with  the  assistance  of  census  of  opinion,  or  at  least  of  action,  isjto  the  reasonableness  of  price.  If  the  pres- 
large  or  institutional  investors  would  not '  the  local  bankers  business  men  and  social  *  Prosperity  should  be  treated  as  fern-  out  dividend  of  5  per  cent,  on  Steel  were 
sant  to  be  worried  with  issues  which  were  institutions.  innmrv  nn,i  timt  rvo,-v  moA.  ,  assured  of  continuance  steadily  for  the  fu- 

constantly  coming  in  part  to  maturity.  It  There  is  absolutely  no  reason  why 

was  said  that  when  Toronto  w  anted,  for  in- ,  similar  w  ork  should  not  be  performed  in  this  extensions  if  possible  to  do  without 

stance,  to  borrow  $417,000.  it  would  be ,  country.  We  have  bankers  as  patriotic, ,  °r  for  extra  dividends.  This  is  cer- 

likely  to  get  a  better  price  for  four  $100,000  speakers  as  eloquent,  by-laws  as  interc.sting  falnly  the  wisest  attitude  to  take,  under  the 

lots  of  that  issue  .if  they  were  payable  in  and  schools,  factories,  mutual  improvement  * ibe  question  settled  for 

lump  sums  rather  than  in  driblets  of  five  to  societies,  etc.,  as  ready  to  be  taught.  All  *hc  moment  is  not  settled  for  good,  and 

twenty  thousand  yearly.  There  may  be  |  that  is  needed  is  the  driving  power.  And  i  keeps  a'ccuri  ing.  For  .instance,  in  the  matter  i  the  world— -a  sound  investment  character, 

some  v'alidity  to  this  objection;  even  if ,  this  country  is  at  least  ten  times  as  much  in  ief  Steel  common.  Many  estimate  that  the  This  action  it  is  the  bounden  duty  of  the 
there  were  no  real  inconvenience  to  large  need  of  thrift  as  the  United  States,  for  this!  stock  will  earn  30  per  cent,  to  50  per  cent. I  ® 

investors  their  natural  conservatism  might '  yountry  is  in  process  of  piling  up  a  national :  in  1916.  The  speculative  argument  is  that  the  history  of  the  company  are  now  opening 
for  a  time  predispose  them  against  the  new  j  debt  w'hich  is  quite  likely  to  run  to  a  billion  |  larger  dividends  must  come  and  that  Steel  |  up  a  w-ay. 


the  Steel  Corporation  were  to  be  courage¬ 
ously  placed  entire  in  a  dividend  reserve 
fund,  established  for  the  purpose  of  making 
the  dividend  permanent  through  years,  good 
or  bad,  and  so  giving  to  this  stock — held  by 
many  moderately  small  owners,  all  over 


latter  comes  to  the  salmon  fishing  haunts 
of  Quebec  province  each  season. 


H.  D.  Scully,  who  has  been  secretary  of 
the  Canadian  Manufacturers'  Association 


Preferred 

Shares 


A  pui'chase  of  industrial 
cumulative  p  referred 
shares  of  hijrli  standing 
Companies  is  tlie  best 
form  of  investment 
yielding-  a  high  return. 
Safety  and  in  many 
cases  the  promise  of  a 
mild  increase  in  pnee 
can  be  obtained. 


v.e  have  compiled  in  letter 
form,  information  covering 
the  best  of  these  issues.  ■V^'e 
shall  be  pleased  to  scud  you 
this  information  on  request. 


F.  H.  Deacon  &  Co. 


Members  Toronto  Stock 

INVESTMENTS 


97  Bay  Street 
Toronto  Canada 


I  I 

:J] 


and  of  the  Munitions  Section  of  the  .Associa- , MOKTi.Al.F,  A.MI  CAN.ADUN 
tion,  has  resigned  to  accept  an  important'  ITRE. 

position  with  the  Russell  Motor  Car  Com-'  AVinnipeg. - R.  T  Rile:  announced  this 
pany.  Mr.  Scully  is  an  advocate  of  women  1  ■«<“'’k  that  the  Norlliern  Mortgage  and  Can- 
munition  workers  for  Canadian  war  factories  Fit  e  Insurance  (  nnipanies  jointly  had 

_ _  '  bought  the  Farmer  building  adjoining  the 

r  r\  ^  Bank  oJ  Mom  real,- as  a  permanent  home  for 

G.  O.  Somers,  late  Secretary  of  the 


.  these  companies.  The  price  paid  Ls  $240,- 

Canada  Bond  Corporation,  has  returned  to  000,  far  which  sum  there  is  transferred  a 
Chicago  to  take  up  his  residence  there,  four-story  huibling  w  itli  tlie  site.  Mr.  Riley 
having  been  selected  by  all  the  northwestern  stated  that  his  companier.  would  put  in  some 
roads  of  the  United  States  having  trans-  Rtiw  vaults,  but  otherwise  the  structure 
continental  connection  as  their  representative  remain  unchanged,  Possess.on  could 

...f  *v,.  u-  u  V  u  not  be  obtained  iiiiMl  a  year  from  next  fall, 

upon  a  commission  of  three  which  has  been  until  that  thne.  In 

appointed  for  the  purpose  of  making  freight  nieantirae  the  Northern  Trust  and  the 
rates.  R.  B.  Kessen,  late  of  the  Bank  of  Canadian  Fire  will  continue  to  use  tkeir 
New  Brunswick,  succeeds  Mr.  Somers  as  present  premises  on  the  ground  floor  of  the 
secretary  of  the  Canada  Bond  Corporation. '  Great  West  Life  building. 


Motoring  is  running  golf  a  close  second 
as  one  of  Benjamin  Tooke's  hobbies.  He 
recently  took  a  motoring  trip  to  Washing¬ 
ton,  D.C.  But  the  auto  will  have  more  than 
the  usual  difficulty  wresting  honors  from 


Sl.ADIEK  TOURIST  FARES. 


Special  fares  are  now  in  effect  via  the 
Grand  Trunk  Railway  System  to  a  large 
number  of  the  most  charming  and  popular 
summer  resorts  in  Canada  and  the  United 


golf  because  Mr.  Tooke  has  been  president  States.  Tic  kets  arc  limited  to  the  entire 


of  the  Beaconsfield  Golf  Club  since  the  in¬ 
ception  ol  the  Club. 


The  recent  resignation  of  A.  L. 
Mohlcr  from  the  presidency  of  the  Union 
Pacific  is  entirely  the  result  of  ill  health. 
He  suffered  a  bad  fall  while  skating  on  the 
ice  last  winter,  and  has  not  been  in  good 
health  since.  The  career  of  this  railroad 
executive  began  as  an  office  boy  back  in 
1868,  in  the  offices  of  the  Chicago  and 
North  Western. 


summer  sra.son  and  valid  for  stopover.  Full 
particulars  at  City  Ticket  Office.  122  St. 
.lames  St.  Phone  M.  6905.  Windsor  Hotel 
or  Bonaventurc  Station, 


W.  A.  Brophey,  managing  director  of 
Tooke  Bros.,  Limited,  is  a  pioneer  in  the' 
development  of  the  Canadian  toy  industry  | 
at  this  time.  The  Brophey  Doll  Company 
which  has  just  received  an  Ontario  charter 
is  virtually  a  subsidiary  of  the  Brophey ! 
Umbrella  Company,  which  Mr.  Brophey 
has  been  operating  most  successfully  now 
for  a  number  of  years.  The  new  doll 
enterprise  plans  to  turn  out  the  uniquely 
interesting  “character  dolls.”  I 


W.  B.  Meikle,  vice-president  and  general 
manager  of  the  British  America  and  Western 
Assurance  Companies,  has  been  appointed 
a  director  of  the  Canada  Life  Assurance 
Company.  Mr.  Meikle,  who  formerly  w'as 
manager  at  London,  England,  of  the  British 
and  foreign  branches  of  the  Western  and 
British  America  Assurance  Companies,  was ' 


In'vestment 

Suggestions 


C  Accompanying  our  Review 
each  month  is  a  circular  die- 
cussing  what  we  consider  the 
most  attractive  securities 
available  for  investment. 

C  The  value  of  this  service  to 
private  and  institutional  In¬ 
vestors  Res  chiefly  in  the  fact 
that  the  suggestions  are  not 
culled  from  securities  which 
we  own  and  have  to  sell,  but 
are  chosen  from  all  those 
securities  available  In  any 
market. 

C  This  circular  with  the 
Monthly  Review  will  be  sent 
post  free  to  investors  on 
request. 

GREENSHIELDS  &  CO. 

Members  Montreal  Stock  Exchange 

Investment  Bankers 
MONTBILAL  LONDON,  EnS- 


for  some  years  a  member  of  the  Advisorv  1  The  Financial  Times  is  printed  and  pub- 
Board  of  the  Canada  Life  in  England.  Mr  i  street  XA  est  Montreal. 

J.  „  » .V  T  -I/-  by  The  Montreal  I-inancial  Tiniea  Pub- 

Meikle  is  a  director  of  the  Imperial  Guaran-  ushing  Company,  Limiiea.  Montreal.  T.  K. 
tee  &  Accident  Insurance  Company  of  Tor-j  Dickinson.  President;  B.  K.  Sandweil, 
onto.  1  Vicc-Presideat. 


I 
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THE  FKVANCIAL  TIMES,  MONTREAL,  SATIRDAY,  MAY  27,  1916. 


Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  MONTREAL 

Percival  Molson,  Manager. 


:  DEMAND  FOR  MUNIQPALISSU^ 

VERY  STRONG;  OFFERINGS  UGHT 

i 


1  Good  Bidding  Witnessed  For  Those  Issues  Which  Were  Awarded  in  the  I 
Current  Week  and  Tenders  Continue  at  Satisfactory  Level-Montreal’s 
I  $2,000,000  Issue  Disposed  of  on  Joint  Account  to  Two  Canadian  and  : 
I  American  Bond  Houses.  ! 

_  _  I 

_  n.  D.  w  aiKer  r.  w.  moison  n.  J.  fuller  ri  '  There  were  allotments  of  public-  ost,  jiclding  6  p.c.  The  bonds  are  dated  | 

X.  B.  Macaulay  AV.  M.  Birks  authority  bond  issues  during  the  present  I.  1913,  and  due  May  1,  1953. 

.  _  ..  'Week,  and  keen  bidding  for  all  municipal  "TT]  _  „  i 

153  St.  James  Street  . MONTREAL  offering  wnas  maintfliued.  The  holiday  |  ilOh'tlOX  BOXD  OFFERING. 

Percival  Molson,  Manager.  ^"vest-  otSr V' ^$S.owT?x.  Sro'r 

ment  demand.  Bond  dealers  report  an  (tie  city  of  Moncton,  N.B.,  to  yield  over 
i  ^t>undance  of  funds  and  a  particularly  5  p.c.  Of  this  issue  $60,000  are  serial  bonds, ! 

I  strong  market  for  all  Canadian  muuiieipals.  $1,000  maturing  each  starting  June  1 

■■■  ■  ■■■■  '  ■  *  —  '  .  — .  .  '  ..■arg  I  The  Montreal  issue  for  $9,000,000,  ■which  1917  and  running  to  1931.  Moncton’s  perj 

a'A'arded  ou  joint  account  to  A.  £.  Ames  cap.ta  debt  Is  $47.13. 
r’l  KT  A  ’  and  R.  M.  Grant  and  Cora-  ■■  —  ■  " 

•  •  CWAPTERS  **  iuCJ  1  vJK  rlI\AI\L>t.  |Pany  of  Boston,  had  seven  bidders;  the  L\  VESTMENT  BOYDS. 

price  be.ing  well  up.  June  booklet  on  Investment  Bonds 

NNlhite  Motor  Co.  has  closed  a  contract  J®’*'  ‘’-s  otficaally  announced  the  muni-  by  the  Royal  Securities  Corporation 

SASKATCHEWAN  cuARTEBS,  ■w'ith  the  French  Government  for  300  tiiicks,  bond  issues  in  prospect  are  somewhat  contains  an  interesting  list  of  municipal.  | 

The  Saskatchewan  Gazette  announces  the  and  it  is  rumored  that  negotiations  are  j  |’‘'oUed.  The  loronto  $3,669,000  serial  bond  public  utiUtv  and  high  grade  Industrial 

latest  provincial  incorporations  as  follows;  pending  fOr  an  additional  contract  with  the  issue,  tenders  for  which  close  on  May  31.  bonds. 

FrTbfshei°’’$«!ooo.‘^^’  supply  Co..  Limited,  Govenuiicnt  for  a  larger  number  of  ‘s^e  next  big  issue  coming  on  the  market,  j  aii  editorial  comment,  significant  of  the 


SASKATCHEWAN  CUARTEBS. 


MOTOR  FINANCE 


NNlhite  Motor  Co.  has  closed  a  contract 


W.  H.  Wilkins.  Limited,  Swift  Current,  machines.  “■*  I’lvisiieci  are;  ,  iroml,  is  as  follows;  “Business  conditions 

fio.ooo.  ,  ,,  ,  •  •  •  County  of  Peel,  Onl..  $.)9.iTnn.  .lime  1.  ithnmghout  the  Dominion  are  excellent,  le- 

■Vatmouver"  $500^000.°  *  E^se  oipoia  o  ,  Stockholders  of  the  Goodyear  Tire  &  Rub-  hcarboro  lownshiji,  Ont.,  .$9,496,  .lune  T''.  i  ceni  demand  for  investment  securitie.s  has 

10  Pin  Club  of  Moose  Jaw.  Moose  Jaw,  $2,-  ber  Co.  have  voted  to  increase  the  amount  Protestant  Schools,  Montreal,  $65i.'.'."J0. ;  been  active  and  there  is  a  marked  tendency 

®00.  J  of  preferred  stock  from  $7,000,009  to  $25,-  June  15.  i  (owa.rd  higher  prices.  Our  holdings  of 

to.  $3%r®.'(Jor  '  000.000.  -  llmnds  are  materially  reduced,  and  we  re- 

The  Far»,Tier.s'  Binder  Twine  and  .Agrlcul-  •  •  •  Campbellforcl.  Ont. — Money  By-law  (ar-  commend  our  client-s  to  communicate  with 

^ral  Implement  Manufarturing  Co.,  of  Subscribers  to  the  slock  of  the  United  ried — Ratepayers  on  -May  23  sanctioned  the  tis  promptly  in  regard  to  any  of  these  of- 

Ont.?Siro,'ooo.  (  imi  e  ,  ran  or  ,  Corporation  will  receive  about  50  by-larv  authorizing  a  $:;o,0""  loan  to  the  for.ngs  which  may  interest  them.  ’ 

D.’c.  Nixon,  Limited.  Moose  Jaw.  125.000.  p.c.  Of  their  subscription.  Of  the  390,000  Northumberland  Paper  and  Biectrlc  Coin-'  - 

Wilson  &.  '\i  ilEon,  Limited.  Regina,  150.-  shares  oCfcred  for  sale,  about  120,000  shares  pany  to  re-build  their  recently  burned  ■  THE  MONTREAL  ISSl’E. 


^e  next  Dig  issue  coming  on  the  market.  |  editorial  comment,  significant  of  the 

Other  issues  in  prosiiect  are;  .  iroiul,  is  as  follows;  “Business  conditions 

County  of  Peel,  Ont..  $,)2.df>n.  .lime  1.  ithnmghout  the  Dominion  are  excellent,  le- 
Scarboro  lovynshiji,  Ont.,  $9.4116,  .lune  I'l. 'ceni  demand  for  investment  securitie.s  has 
Protestant  ischools,  Montreal,  $65p.do0.  ;  been  active  and  there  is  a  marked  tendency 
J'^-  '(lowa.rd  higher  prices.  Our  holdings  of 

- -  |lx>nds  are  materially  reduced,  and  ■we  re- 

Campbellford.  Ont. — Money  By-law  Car- '  commend  our  clients  to  communicate  with 


National  Gas,  Heat.  Light  and  Power  Com-  ''^ere  taken  by  the  underssTiters.  The  re-  plant, 
pany,  Limited,  .Swift  Current.  JIOO.OOD.  nmindcr,  270,000  shares,  was  sold  to  the  simeoe.  OnL-M.mev  Rv-law  CnrrioH 

A I  BERT  4  C  HIRTFRS  P*" subscnbed  about  3.  endorsed 

ALBLeniA  CHARrcR9.  twice  over,  subscriptions  received  amount-  ,  nniu,.,-i;.n.rr  i.xn,  .r  . 

The  Alberta  Gazette  announces  the  latest  ine-  to  ahont  $‘^‘1  000  OOu  «Hnhoiu.aifi;  Lhe  loan  ol  -O.i 

provincial  incorporations  as  followe:  ^  ’  *  ’  *  •  blanch  lactory  of  the  Unique  S] 


L»ac  La  Biclio  Fish  Company,  Limited,  Lac 

^\fberta.Prov?cienre  Farm  and  Oil  Develop-  Stoekholders  of  the  Perlman  Wm  Coipor-  ^  raised  bv  the  issue  of  5  j  sati.<if.af  tioii  at  the  lender.  The  bonds  are 

m^t  Co.^LimUed.^M  a tion  have  received  notice  Signed  by  L.  G.  p,^..  o.i-in-stalment  bonds.  !  ■"«>  1:  <1"«  -Ma-y  1.  1936;  Interest 

Edmonton  Riilkiiius:  Material,  Liirhted,  Ed-  Kaufuian  and  > > .  C.  Durant  legaraing  flic  ,  .  ,  i  hall  yearly,  Noveonher  and  May. 

inonton,  St’O.oon.  ^  exchange  of  iheiir  stock  for  shares  of  the  Loiinon,  Out.-  I'ax  Kate  -'Phe  tax  ratei  i  ho  tondors  were  as  follows : 

ra*ie"r f  olnpatl^■.  L.viilted.  United  Motors  Corimration.  on  the  basis  of  for  191G  has  been  struck  at  32.6.",  mills,  ex- j,.  g.  (■„  j,p(j  y) 

pfVaileEen' Insurance,  Limited,  Calgary,  one  share  of  Perlman  common  for  two  fiuisive  of  local  intproveuient  taxes.  This!  Boston  .  9S.S67 

$20,000.  '  shares  of  United  Motors  Corporation,  class  ineludes  the  Provincial  war  tax.  but  ^lith- 1  py,.,.  Boston  .  9S.6fi 

SSOo'^O^’’  Edmonton,  ^  g^g^k.  out  this  the  tax  Is  the  highest  in  Loudon's  |  pn, securities  Corpn .  9S.619 

*  Photo  Play  Co..  Limited.  Calgary.  $48,000.  •  *  *  i  history.  ip  Meredith  &  Co..  Montreal  .  97.61 

Lethbridge  xiercantiie  Co..  Limited.  Lcih-  Chandler  Motor  directors  meet  on  Satur-  irlliur,  OiiL  _  Boiniwiiip  Authorized.  _  Brent,  Noxou  &  Co..  Toronto  .  97.116 

*’^fVystaf  Um^-ted  Edmonton  $20  000  expected  the  precent  6  P.c.  RatepayeVs  sa’nctioned  the  by-law  to  issue  •■'■  K.  Jarvis  AS-  Co..  Toronto  . 96.0313 

Lethberta  Oil  Fields,  Limited.  LeUibridge.  dividend  rate  will  be  increased.  The  com- ;  jjj  ooo  to  purchase  the  Jolin  Phillips  elec-  Uyr,  Gonthier  &  Frigon,  Montreal  96  flat 

gl.000,000.  pany  is  in  strong  cash  position,  and  results  trie-lighting  system.  I  - - 

«CE.CO  CKARTCa,  OnC-  r-n,p,,r.rj  l.o.p.  -  Th.;  ,  "rsu,  TBEDITS  IX  MiXITOB.C 

Thto  Quebec  Gazette  announces  the  latest  n  n  r  Hiaf  rihntioti  *ThA  rom  negotiated  a  $350,00f»  loan  maturing  in  Cablnot  of  the  Manitoba  Provincial 

provincial  incorporations  as  follows.  ^  better  than  a  «  ^^^stribution  The  months  at  3-\  p.c.  in  New  York.  Gov.  rnnienl  has  appointed  the  foilowin.g 

The  Chatham  Steamsliips  Co.  Limited,  Cue-  pany  has  outstanding  $(,000,000  capital  *  !  •  •  ■  •  i  t  QiiiHiiisqioTi  In  orenaro  the  reaiort  on  Piir-il 

stock.  Production  this  year  will  total  about .  Magog,  gue^Money  By-Law  I)elVated.-- 

The  Canadfan  Securities.  Limited,  Montreat,  15.000  cars,  compared  with  5,000  last  year.  Ratepayers  defeated  the  hj  -latv  ui  i&.sue  j ,  .  premier  T.  C.  Norris,  cnairman  : 

$49,000.  C.  M.  I'otion.  advocate.  Its  model  is  a  six-oylinder  car  selling  for  •>95,Ouo  street  sewer  and  funding  bonds.  i  |.,,,vinriai  Tiv^qnre.-  Edward  ri  own 

Compagnie  frEflalrage  et  d'Energie  Elec-  S]  o.,5  Ou  April  1  the  company  paid  its  in-  wi  k  i  i  .  .u  u  a  1  lormciai  I  reasuret  L<iw a, n  it  o-n  n.  trfx>. 

triQue.  Napierviiie,  Li-.nitee.  Montreal,  s??,-  ou  dpni  line  company  paio  i  us  ,n  .Sherbrooke,  gue.— Bonds  Authorized-—-  o.  Grierson,  member  for  Minncdosa,  serre- 

OOO,  Job.  Roy,  gentleman.  Bial  quaiicrij  dividend  Of  1  -2  p.c.  on  a  b  council  passed  a  by-law  for  the  isauc  t.'.rj;  ,1.  H.  G.  Malcolm,  member  lor  Birtle  ; 

^i*’ViTn(fn  «  of  $32,000  King  street  improvement  bonds.  !  A,  Lobb.  member  for  Rock  wood;  G.  W. 


pany  to  le-buUd  rheir  recently  biinicd  ■  THE  MONTREAL  ISSl’E. 

;  The  $2,000,000  5  p.c.  20-ycar  gold  bonds, 
Siiiicoe.  Ont.— Money  By-law  (  nrriod  ispued  by  the  City  of  Montreal  were  award- 
Raiepayers  on  -May  22  eudorseri  the  by- i  on  .Monday  afternoon  to  A,  K.  Ames  & 
law  aiiilioriziiiig  t.he  loan  of  2o.ooo  for 'a  ‘  '"’'I'an.' .  ■I'oronio.  and  R.  .M.  Grant  A  fom- 
liianch  factory  of  the  Unique  Shoe  Com- j  I'^o\ ,  ol  New  ^ork.  w  hose  joint  bid  was 


CITY  OF  TORONTO 
5%  SERIAL  GOLD  BONDS 

Sealed  Tender.a.  endorsed  "Tenders  for  City  of  Toronto  Bonds,"  addressed 
to  THOM.4S  I..  CHIRCH.  Ea(j..  Mayor  and  Chair-man  of  the  Board  of  Control, 
will  be  received  by  the  iinderelgned  until  12  o'clock  noon.  Wednesday’,  31st  of 
May,  191G,  for  the  purchr.se  of  the  following  bonds: — 

C  417,000  payable  in  annaal  Instalments,  lat  July,  1917-1948. 

B84.000  payable  In  annual  Instalments,  1st  Jan.,  1917-104S. 

1,060,000  payable  in  annual  Instalments,  1st  July,  1917-1945. 

1,231.000  payable  in  annual  Instalments,  Ist  Jan.,  1917-1944. 

377,000  payable  In  annual  Instalments,  1st  •Inly.  1017-1021. 

The  bonds  are  an  obligation  of  the  city  at  large,  and  bear  Interest  at  thn 
rate  of  DCo  per  annum,  payable  half-yearly  on  the  l.st  of  January  and  July. 

They  aie  pay  able  both  ps  to  principal  and  interest  In  gold  In  Toronto  and 
.New  York,  and  are  Issued  in  coupon  form,  with  provision  for  registration  of 
principal,  in  denomination  of  $1,000  each. 

Tenders  will  be  received  "for  all  or  none,"  or  for  all  (but  not  for  a  por¬ 
tion)  of  the  bonds  under  any'  one  or  more  of  the  by-laws.  Delivery  of  bonds 
will  he  made  in  Toronto  or  New  York,  as  the  purchaser  may  elect,  on  or 
about  the  l.ith  June.  1916,  but  payment  must  be  made  on  that  date,  with 
accrued  Interest,  In  New  York  funds.  A  certified  cheque,  payable  to  tho 
undersigned,  for  one  per  cent,  of  the  par  value  of  the  bonds  tendered.  mu.3t 
accompany  the  tender. 

Tenders  specifying  for  bonds  other  than  those  herein  described,  or  con¬ 
taining  conditions  varying  from  the  above,  will  not  be  considered. 

The  right  is  reserved  to  reject  any  or  all  propo.sal8. 

Statf-iient  giving  full  Information.  Including  maturity  date  of  the  bonds, 
will  be  furnished  on  application. 

T.  BRADSH.44V,  Commissioner  of  Finance. 

Toronto,  Canada,  May  18th.  1916. 


WRITE  FOR  BOOKLET  ON  'PROFITS  FROM  SAVING  ' 

STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

fle&d  Office.  8188  KinJSt.E.Toronto 


IMPREGNABLE 

During  1916,  asset#  of  the  Sun  Lite  of  Canada  Increased 
to  $7 4,32(5,423,  much  the  largest  resources  held  by  my 
Canadian  life  company. 

Sun  Life  of  Canada  policies  are  safe  policies  to  buy. 


Theie  were  only  3  a.Uversp  voto.s. 


The  Boai'd  of  Control  expressed 


SUNtlFE'75 

GtlMWlNXOF 

Hbad  Of-fics^ 


lUISAHCfi 

ANADA 

PNTRBAIa 


$20,000. 

Power  Implement  Co.,  Limited,  Edmonton, 
$60,000. 

Photo  Play  Co..  Limited.  Calgary.  $48,000. 
Lethbridge  Xlercantlle  Co..  Limited.  Leth¬ 
bridge,  $23,000. 

Crystal.  Limited.  Edmonton.  $20,000. 
Lethberta  Oil  Fields,  Limited.  LeUibridge. 
$1,000,000. 

aUEBEC  CHARTERS. 

The  Quebec  Gazette  announces  the  latest 
■proTtnc<al  incorporations  as  follows. 


(lirant  Fletcher 


Stuart  Hacfarlane 


RlR.iL  fREDrrS  IN  MASITOB.L 


Fletcher,  Macfarlane  &  Co. 

Members  Turontu  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

luYPstincnt  Bonds  Stock  Brokers 

Orders  Executed  ou  All  Exchanges 


$49,000.  C.  M.  I'otlon.  advocate. 

Compagnl-  d  Eclali'age  et  d'Energie  Elcc- 
trlQue.  Napierviiie,  Li-.nitee.  Montreal,  S99,- 
<000,  Jos.  Roy,  gentleman. 

The  Wilson  Deroratinc  Co..  LImfleJ,  Mont¬ 
real,  $10,000.  H.  R.  Miivena.  advocate. 

The  Canadian  pon.struclioii  Co..  Limited, 
■Montreal.  $90,000.  ,1.  .\.  Beaudry,  piiblislier. 


Maisonneuve  Quarry  Ci 


■$4.S.OOO.  .1.  Rheaume,  manufacturer. 

La  Compagnie  Charles  .\.  Jiilien,  Limltee, 
Pont  Rouge,  $1!3,000,  Chailcs  .\.  Julien, 
manufacturer. 


ti-s  in'juri  IS  a  six-ojiinaer  car  seiiiDg  lor  tuo.uuu  sircei  sewer  auu  luiiuiug  uuuuh.  '  i’lovincial  Trea5urer  Edward  R.own  Gfx> 
$1,295.  Ou  April  1  the  company  paid  it.#  in-  ,'sherbrooke.  gue.— Bonds  .Uiithoiizcd,  —  (,;iior.son.  member  for  Minnedosa,  .serre- 
itial  quailcrlj  dividend  of  I  -s  p.c.  on  a  6  council  passed  a  by -law  for  the  isauc  t.'.rj;  .1.  H.  G.  Malcolm,  member  fur  Birtle  ; 
p.c.  baBis.  *  a  a  of  $32,000  King  street  intproveuient  bonds.  !  A,  Lobb.  member  for  Rockwnod;  G.  W. 

_  ,  ,  Pni-t  Trout,  member  for  Kildonan  a,iid  .^i.  .An- 

Saxon  Motor  Car  Corporation  stock  sold.  _  a  tv  ,  fn,-  tvi  ic  no  ^ Jf>hii  Graham,  member  for  Norfolk, 

on  the  Curb  at  77?i.  the  highest  price  i  Ji’ Lad  Jacque,#  Parent,  member  for  MOirris. 
far.  Shipments  of  cars  continue  at  a  high  $30,000  school  Itonds.  |  com.mU.leo  will  ap- 

mte.  In  the  fireit  eighiteon  days  of  M^y  Unll,  gue,  —  Bond  Election,^ — On  May  23  point  a  snb-comimlttee  to  visit  several  of  the  i 


Saxon  Motor  Car  Corporation  stock  sold  ;  Fort  Credit,  Onl. — Bonds  .tnlliorized 


ited.  .Montreal,  on  the  Curb  at  77?i,  the  highest  price  soj  council  passed  a  by-law  for  the  issue 


Shipments  of  cars  continue  at  a  high  1  $30,000  school  Itonds. 


J.  E.  Nichols  et  Cif 


shipments  W’ere  1,844  cars,  compared  with  ■  for  $146,000  local  improvement  bond 


$20,000.  .1.  E.  Nichols,  cigar  manufacturer.  S'hipmen-te  otf  3,405  cars  in  April  created  a 

NEW  BRINS  WICK  CHARTERS. 

The  Royal  Gazette  of  New  Brunswick 

gives  notice  of  the  following  provincial  in-  f^nt  m'Ointh  Indicatce  that  Nlay  shipments 


ipacinthe.  i_g20  cars  in  tihe  same  period  of  April 


'I'renton,  Ont.— Bond  Election.--  On  .May  23  operation, 

for  $60,000  ols  p.c.  3D-instaLmient  bonds.  ' 


ISia.iea  to  the  south  where  niial  credit.#  sys- 


BRITISH  COUONIAU 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  IMONTREaYL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


NEW  BRINSWICK  CHARTERS. 

The  Royal  Gazette  of  New  Brunswick 


corporation. 

R.  Chestnut  &  Sons 
$190,00(1. 

Smith  (&  Merrithew, 
$49,000. 


I,initted.  Fredericton, 


will  exceed  April. 


Stamford  Township.  Ont.— Bond  Election. 

I  -  -On  May  29  for  $30,000  bonds  to  provide  for 
I  purchase  of  Ontario  Distributing  (.-ompany. 


FEDERAL  CHARTERS. 


.  ,  ,  . ,  .  '  Morse.  Sask.-Tenders  IVnnted.  V  p  to 

A  plan  will  become  operative  probably  be- 1  $1,500  public  park  boiid.s;  $1,100 

fore  June  1  for  the  reduction  In  the  par  fQj.  scavenging  equipment  bonds;  7  p.c.  5 
value  of  ^Iklys-Overland  commion  from  $100  I  auj  jO  ypaj-g.  g_  j-j  Policy,  sect  etary- 
to  $25.  Under  the  plan,  present  holders  of  ■  treasurer,  Morse,  Bask. 


The  Canada  Gazette  announces  the  latest  "Wliaya-Overland  common  stock  will  receive 


^iVmTtPd  wrr,oVviiiA  «Yery  Share  held  four  new'  shares  par  Toronto. — Tender#  M anted. — Tenders  ad-,  able  in  tlie  market  are  stead.ily  being  taken  posed  merger  of  the  two  entorprises  hkv-e  |,x|w|  rixi*  If'trffxiv 

Ont.?iroLoo,  J  D  xfcArthuL  No  change  wdll  be  made  in  the  pVe-  'T-  I-  Church,  .Mayor,  will  be  rc- [  off  Uie  market  and  are  beginning  to  appre-  . . . -  - - - -  -  I  *  *  KAl,  I  HIM 

Three  Rivers  Cold  tborage  and  Ice  Co.,  ferred  Stock,  but  fwitomatically  the  conver- ! o'clock  noon,  \\  rdne.sday,  j  <  iate  In  value.  Any  of  tJie  seasoned  liste.d 


;  SHORTAliE  OF  I.WESTMEXT  BO.MlS.  ^  ' 

debtor!  ('.ireenshlelds'  Monthly  Review.)  - -  _  . . . . 

ipain'^'  the  domestic  supply  r»f  !  THE  POWER  MERGER.  A  HI  4  T  $  ■*  A  \r  4  TtL'lk  4 

I  investment  funds  is  larger  than  ever,  there  —  - —  MAIMIAsMAIA  | 

#t*'ti'ili  '*  small  aimuint  of  investment  bonds  annoitncements  calling  special  meet-  riiEM''iiitFn 

III'  6  'V  -^Uiiiiripalitiefi  are  econoiniziiiig ,  jug.,  yj-  sbarcholdcr.s  of  Moniuial  Light,  bo.mis 

et'irv'  '*''*'*  ina.k'ng  few  i.ssues.  1  here  are  practio- :  ne^t  and  Power  and  of  Codairs  Rapids  4  » r'OlkrT  4VIU  ■.'■T  E'CC 
lally  no  new  industrial  or  railroad  offerings,  i  Manul'ai  luring  and  Power,  on  Jiin-'  7,  make  i’t-’AKl'ifM I  »4  lKtjJLIl(7)9 
;As  a  (result,  tJiose  investment  Itond.s  avail- ,  jt  ejoar  Um  the  general  torm.s  of  the  pro-  MONTREAIi  TRAM  &  POWER 


THE  POWER  MERGER. 


'ITio  annoiuicoTiionts  calling  special  moct- 


«  OM MO\ 
llOM)S 


MARCONI  MTRELESS 


Limited.  Three  Rivers, 
lone,  contractor. 


Rivers,  Que.,  $50,000,  S.  Ma-  gj^n  ratio  Is  readjusted,  so  that  during  the  J  of  thelollowing  bonds;  |  mdustrial  bonds  which  w-e 

l’  ■Woo'l  Manufacturing  Co.,  conversion  period,  which  Is  for  the  five  |  ^  1®!;  ;  mended  in  the  la.5t  two  or  thre 

River,  Out.,  $125,000,  W.  J.Ard,  years  fallowing  January  1  next,  three ebarcr  ,  .  ,  u  lurh  return  excellent  yields 

-  _  .  —  .  ....  of  TireiferreH  stoct-  mav  ho  <'OTivoi-to<t  intu  •  6  ,  )  Ist  .luly,  1.1/  1 . 4,'.  !  chased  'With  confidence. 


The  National  'Wood  Manufacturing  Co., 
Jjlmlted.  South  River,  Out.,  $125,000,  W.  J.Ard. 
merchant. 

Shliner  Cutter  Head  Co  .  of  Canada,  l.iimlt- 
«d.  Galt,  Ont.  $50,000.  F.  H.  Palmer,  con¬ 
fectioner. 


Head  Co  of  Canada  l.iroit.  preferred  Stock  may  be  converted  into 
$50,000.  F.  H.  Palmer,  con-  tonr  shares  of  common.  Wlllys-Overlanil  h<9.«  , 
outstanding  $15,000,000  7  p.c.  convertible 


1,231.000.  1st,  Jan..  1917-1944, 

377,00(1,  1st  July.  10ir-1!(21. 

The  bonds  are  an  obligation  of  the  otv  at 


The  Canadian  Fire  Ho,se  Co..  Limited,  Mont-  nno /Inn  bonds  are  an  oliliga 

Teal.  $40,000.  s.  H.  R.  Bush,  advocate.  preferred  Stock  and  $.1,000,000  common.  ,  large,  and  hear  interest  at 


>U  tile  marKot  aii<i  are  hcginniing  U)  appre-  been  nppi'ovod  hv  the  (!ire<'i'()nat;c-s  of  both.  ,  ,,  *  .  ' 

■iate  In  value.  Any  of  tJie  sea.soneil  liste.d  The  .action  of  both  .<-ro(-ks  drives  home  t/iiT  nmi  soiu"  stock# 

Industrial  bonds  which  xve  have  recom-  /.fjo  hrij/f  that  the  foreea.st  offmed  in  The  * _ 

nended  in  the  la.5t  two  or  three  m-xnth.s  and  Fiiiaiiciol  Times  of  April  1  will  be  approxi- 

ivhirh  return  excellent  yields  ran  be  pur- j  mately  correci.  At  that  time,  the  3-to-l  B  K  Y  A  N  1\  Dl^NN  &  CO. 
thased  with  confidence.  basi.s  for  Power  and  the  share  for  share  si'oCK  brokers. 

Me  thin!.  Dominion  Tmn  and  Steel  first  basis  for  Cedars  Rapids  in  thr  mergm-  wa:^  ..... 

•.'s  of  1929  at  S,5  a.nd  interest  to  yield  HC.  udranccd.  *'  Yirniirvi 

..c.  iiai'ticulnrly  safe  and  desirable.  The  The,  laiist  rigurcs  retnrnrd  by  l.he  Powei  .........c-  *  «'«««-c.v  . 


M'OCK  RROKERS. 


Victoria  County  Ranch,  Limited,  Lindsay.  - - - —  I  ripr  annum  iiavahtp  l.alf-vo'.rlv  lannar-  ',’ . , . .  . . -■  _■  •  .......  ...^  v.. 

$60,000,  W.  Flavelle,  manufacturer.  i  ““Dum  pavaoie  hall  ye.ii  iy,  .lanuar.,  i  „avr  adv.anced  to  WV2  aud  Interest.  Par  for  rectors  <  oii;d  place  the  stork  ou  a  12  p.i'. 

The  Sudbury  .Nickel  Refineries.  I>lmlted.  ]M0JfTRE.4L  20*TEARS  OFFERED.  '  pajahle  bot/i  as  to  iirm-  |  ihose  bonds  will  look  verv  cheap  .some  dav.  iKisis  w  i'Jiciii  llo’  sligM/t-t  sir.aiu  Karii- 

Ottawa,  $5,0000,000,  I..  I'.  Burrows,  metallur-  cJpal  and  interest  in  gold  ui  'J'or/into  anti'  _ _  '  .  .  .-’iro  ... 

Bical  rhemtst.  A.  E.  Ame.s  and  Co.  are  offeirJng  In  Can- j  \ew  York,  and  are  issued  in  coupon  form  I  «n\fTnv  phvi»«  itrinririi  w  ere  at  the  t,. to  of  1,,.-  p'.  aftei  rtetj 

G  Garr'"atse'e’L™vel!’er^'‘^""'  two-m.ilHon  5  p.c.  bonds  recently  with  provi.sion  for  registration  of  mincipalC  „„  AIVARDED.  rrmrc.vablc  tucking  awu,y  _  of  Pivllts, 

•iS  cdI  des  Pates  con.serve.#.  Limltee.  sold  by  the  City  of  Montreal.  Price  par  and  in  denomination  of  $1,000  each.  I  „  ^  '!  ,r'' ■ /  I;*’ 

Marleviiie,  Que.,  $30,000,  Francois  Arpin,  Interest,  payable  in  New  York  funds.  The  i  c  i  i  t.  i  ......  i  •.'S2,ti00  o  p.c.  bonds,  $60,000  serials,  $4,000  ils  lii.st  jeui  ol  oiuiatioii.  I  leaidejiit  Al- 

manufacturer.  bonds  are  due  Mav  1,  1936  and  are  In  1  000!  TsASkatciiewan  Keliool  Distriois — Eniiniw- 1  maturing  each  year  for  1,6  years,  and  the  died  estimates  foi'  lolO  q,  gross  revenue  of 

l^'ory  Co..  Limited.  Toronto.  $50,-  dp^iomlnation  -  '  ■  ’  i  ered  to  Borrow  —  The  Ijocal  Government  |  balance  $22,OoO  straight  20-year  5's  to  Hew  $998,000,  or  $916,000  available  for  fix'ed 

®  Grosarh  LfraitL'd,  Chrom^^  $10  000  — _  [Board  has  given  authority  to  school  di.s-:R.  Wood  and  Ompany  of  Montreal  for  $80,-  charges,.  Ba.sed  on  last  year's  fixed  charge.s 

J.  M.  Grossrt,  gentleman.  .  g,,,  1>IFPRF  RH VTts  A ir  4 vm-n  '  t'ricts  to  bormw  as  follows:  VenniJliou ,  401,  or  at  the  rate  of  $98.05.  The  list  of  it  scorns  reasonable  to  anticipate  at  this 

- -  _  *  .aH.XKHLi.  I  LaJie,  $1,200;  Maloneck,  $1,500;  George  Al- '  tenders  is  as  follows: —  rate  tJiat  Cedars  alone  will  e:irn  more  than 

BRITISH  coLFViBi.a  CHARTERS.  An  issue  Of  $30,000  6  p.c.  40-year  bonds  ofibert,  $1,200;  Echo  Valley,  $1,600;  Last  |  Hew'  R  Wood  and  Company .  80,401.14  4  p.c.  ou  its  outstanding  stock.  'I'liiis  it 

The  Briti.xh  Columbia  Gazette  announces  the  town  of  Ville  St.  Pierre,  Que.,  tenders  Mountain,  $1,200;  Prince,  $1,600;  Bailor,  i>ottnln!lon  Securities  Corp.' .  79,786.00 !  could  pay  4  p.c.  on  its  stock  w  ithout  Ican- 

Jows!-^  provincial  incorporations  as  fol-  for  which  were  opened  on 'Thursday  even-  $i,200;  Meyronne,  $6,000;  Dundurn.  $12,000;  I  Harris,  Foriies  &  Company  .  79.637.50  Ing  on  Montreal  Power. 


p.c.  iiai'ticulnrly  safe  and  desirable.  The  The  Uiiist  figures  retnrnrd  by  l.he  Powei 
I)om''.n(on  of  Canada  Wair  7/oan  H's  of  1915  Company  show  emphaUca,Ily  that  l.lic  di- 


IMOJfTREAL  20.TEARS  OFFERED. 


have  tidvanced  to  981/^  and  Interest.  Par  for  rectors  coiiiil  place  the  stork  ou  a  12  p 
l.hose  bonds  will  look  very  cheap  .some  dav.  iKisis  w  i'Jicni  llo’  slighl/t-t  siralii.  Ear 


MOX  TON  BONDS  AWARDED. 

The  City  of  .Moncton  on  Satuixlay  sold 


iKisis  wi'Jicui  lh(’  slighl/'Ft  strain.  Earn¬ 
ings  were  ,if  tlic  r.tte  of  1,5.2  pc.  after  every 
ermceiva.blc  “tucking  away  '  of  profits, 
Ci'dai's  l{apij.s  earned  2.75  p.c.  in  1915, 


Marleviiie,  Que.,  $30,000,  Francois  Arpin, 
manufacturer. 

I’''’*'.'' -  Elmited.  Toronto,  $50,-  denomination  eiru  lo  jjxniT/n  —  i  ae  jjocai  vruvernment  |  balance  $22,(,i('(|  strajgnt  2(,i-year  o  s  to  Hew  ^oas.ouu,  or  •juio.ooo  avajiaoie  ror  iix'ea  | 

®  Grosarh  LfraitLd,  rriTcm^^  $10  000  — _  [Board  has  given  authority  to  school  di.s-:R.  Wood  and  Ompany  of  Montreal  for  $80,-  charges,.  Ba.sed  on  last  year's  fixed  charge.s 

J.  M.  Grosart,  gentleman.  .  g,,,  RIFRRF  RR VTts  A ir  4 Rm-n  '  iTicts  to  borrow'  as  follows:  Vermillion ,  401,  or  at  the  rate  of  $98.05.  The  list  of  it  scorns  reasonable  to  anticipate  at  this 

- -  _  *  -iH.XKHLi.  I  LaJie,  $1,200;  Maloneck,  $1,500;  George  Al- '  tenders  is  as  follows: —  rate  tJiat  Cedars  alone  will  e:irn  more  than 

BRITISH  coLFViBi.a  CHARTERS.  An  issue  Of  $30,000  6  p.c.  40-year  bonds  of  ^  bert,  $1,200;  Echo  Valley,  $1,600;  Last!  Hew'  R  Wood  and  Company .  80,401.14  4  p.c.  ou  its  outstanding  stock.  'I'liiis  it 

The  Briti.xh  Colutnbla  Gazette  announces  the  town  of  Ville  St.  Pierre,  Que.,  tenders  Mountain,  $1,200;  Prince,  $1,600;  Bailor,  lyoanlulon  Securities  Corp.' .  79,786.00 !  could  pay  4  p.c.  on  its  stock  without  lean-' 

lows!-^  provincial  incorporations  as  fol-  for  which  were  opened  on 'Thursday  even-  $^200;  Meyronne,  $6,000;  Dundurn.  $12,000;  I  Harris,  Foriies  &  Company  .  79.637.50  Ing  on  Montreal  Power.  | 

Maple  Ridge  Luviibcr  Co  ,  Limited.  New  "f*’  awaided  to  Rene-T.  ^clerc.  The  xctherhill.  $3,000;  Ivy,  $1,600;  Oskaloosa.  I  j.  M.  Rxybinson  &  Sons  .  79,581.00;  Although  o,fflcial  information  was  not  j 

,  i  i  ,  Other  ten(^rs  were  PU.  in  lap,  t-ton- i  ^nddlosbmngh.  Mount  Oar- 1  c  Mereditli  &  Companv  .  70,420.20  I  available  after  tlic  Boai'd  nicttinp.s  early  in 

$5M0ri  ^Ancouver,  thier  and  Frigon.  and  ^(5 .  L,  Slayton  and  Co..,  l^ngley.  $1,600;  Engen,  $1,500;  |  Eastern  Securities  Company  .  79.059.54  the  week  the  notices  to  sharehoiders  i8.sucd  ^ 

dhRrIe.8  W.  Tail  Co.,  Limited,  New  West-  ^  :  Zoria,  $1,600;  Co-Operation.  $1,200;  Hazel  |  A.  H.  Martens  &  Company . 79,917.00  on  Wcdnc.sday  slate  that  the  resolutions; 

Ritoster’  $10,000.  T  i  If  n  . . . .  |  Valley,  $1,600;  Orwell,  $1,700.  I  Wood,  Gundy  &  Company  .  78,688.90  vvere  adopted  by  the  respective  Boards  “an- j 

Btoke'i^lPoo.^”"’  "  ^  ®  Limited.;  ^yiseton,  Sask.-Empowered  lo  Borrow.-  Brent.  .Noxon  &  Company .  78,163.09  i  thorizing  ihc  execulioii  of  an  agrtwincnt  | 

Gr^nd\Mcw“"VreJt''vfIfai  ^vvo?ks®*^i^mitori  ^  The  fiaswell  M’ining  Company,  Limited  (no  I  The  Local  Government  Board  has  given  (ivic  Iiivt-slment  aud  lndu>ti.al| 

VancouvVi^  SIO  (9^0^  ^  Yorks,  Limited,  n, ability),  $1000,000.  Toronto.  !  power  to  this  village  to  borrow  $5,000  at  8 1  The  Saskatchewan  Ijoca!  Government  Company  providing  foi  the  operation  by  | 

Wolverine'Mining  A- Dev?lopment  Co,,  Lim-  i"°|p.c.  D,  Marcil,  secretaiy-trcasurer,  Wise- 1  Board  reports  the  following  sales  effected  <^>o  latter  cumpany  of  the  business  aud  iiii- ; 

ited.  Nelson,  $1,000,000.  '’"1^a"^Lartg Pro^P^Ho?®  Boaf  “LLmpany,  I  ton.  1  by  municipalities,  etc,:  -He  respective  companies.  ; 

- Limited.  $43,000,  Toronto.  i  i,.  ,  „  r  I  School  Districts.  “I  ivies,  ’  a.s  previously  announced  in  lilt  I 

ONTARIO  CHARTERS.  Xhe  Clifton  .Vmuseinent  and  Catering  Co.,  Elmira.  UnL — Loan  By-Law  (airles.  —  YT^ri-flupv  *>377  $1599  Financial  Times,  if;  the  company  which  re- 

The  Ontario  Gazette  announces  the  latest  Limited.  $10,000,  Toronto.  Ratepayers  carried  tlie  by-law  granting  -i,-''  ^  i'’(irii'i  ee-ived  a  charter  a*  the  last  sc.-rsioa  of  the 

pro^vinclal  ineorporations  a.s  follows:  The  .\rnot  Construction  Co.,  Limited.  $40.- ;  loan  of  $15,999,  payable  in  J5-annual  instal- | Hi, .  '  uiicbee  Lerislattire  to  become  the  lioldiue 

Erie  Beach  Hilarity  t  o..  Limited,  capital  OOO,  Toronto.  raents  with  interest  at  6  n /’  to  the  Colon  at  -^-lyufield.  363/  .  1.999  Queoec  Le„ibia,ui  e,  t  J  oetoni  ui  iioiai  ig 

$40,000;  object,  operation  of  amusement  North  Victoria  Lead  Mine#,  Limited.  ( po , ' “  F'---  Lolou.al  ■  e-mpany  of  the  amaiganiatcd  conc  erns.  By 

parks,  etc.;  head  office,  Fort  Erie,  Welland  personal  liability..  $40,000.  Toror'o.  :  Knitting  l,oinpany.  .  i  'vio  its  c  hat'ter  it  mav  assume  at  anv  time  tlie 

County.  i,'anadian  Atbotren  Clover  Company,  Limit-'  i  .  n  ,  -  Granville.  ooS/  .  i..,o"  ,.r  'i„ 

The  Brophey  Doll  Company,  Limited,  $40.-  ed.  $100,000.  Toronto.  Edmonton,  Alia.— Bunds  In  Pajllienf  fc»r  prjnce.  3964  .  1.6911  name  c  l  a  (  Cjmiii.iv  of  v  .^ch  It  sec.iiies 

000.  Toronto.  Peerlp.ss  Artificial  Stone,  Limited.  $40,000.  |  Civic  Mork  —  It  i.s  understood  that  (he  pahci-in  3511  .  1  ..509  control, 

i  Crown  Paving  Cumpany  of  Calgary,  which  padls-soii  *1351  .  .  1.5.999  - - - — 

■  has  accepted  the  $159,090  paving  cnnlrac  t.  i  Harvest.  3661  1 .209  IKI  STS  AN D  (.U ARAN  TEE  Bl  ILDI.Mi. 

I'  "  ••  '  - ,1  ^  accept  ha.'f  cash  and  half ,  oahenshaw,  3687  .  1,500  Toronto— 'Hie  Trusts  and  Guarantee  Com- 

I  City  of  Edmonton  three-year  bonds  in  pay-  ■  Rural  Telephone.  panv  has  deeulrd  c/n  ihe  erection  of  a  new 

RWI  rSIR  •  •  I  meat.  - -  eo  aaa  .-nof  n/inh  ..f  VI..t«,.i..: 


$82,909  5  p.c.  bonds,  $69,009  serials,  $4,900  ils  lir.st  yc’ur  of  oiic  ration.  Presideut  Al- 


Ji4-SS  M,  I  rxinrol*  Aavler  street# 
Moitcrr«'il. 

*iur\F. 

MAIN  4060 


BRITISH  COLCMBIA  CHARTERS. 


Maple  Ridge  Luenber  Co  ,  Limited.  New  awarded  to  Rene-T.  ^clerc.  The  xcthephill.  $3,090;  Ivy,  $1,600;  Oskaloosa.  I  j.  M.  RxybiusOTi  &  Sons  _ 

Westminster,  $23,000.  c,  ’  ?L6'>»>:  Middlesbrough.  $1,290;  Mount  Car- i  C.  MeredlOi  &  Cumpany  ... 

$5M0ri  Limited.  Xancouver,  thier  and  Frigon.  and  Y .  L,  Slayton  and  Co..,  l^ngley.  $1,600;  Engen,  $1,500;  |  Eastern  Securities  Company 


ChRrIe.s  W.  Tait  Co.,  Limited,  New  West¬ 
minster.  $10,000. 

Revelstoke  Lumber  Co.,  Limited,  Revel- 
Btoke.  $2.5,000. 


O.NTARIO  CHARTERS. 


uiei  aiiu  rr/fiou,  aiiu  ,  .  x.,  ..  aj  luu  auu  vi>..  $1,600;  Ixaugley,  $1,600;  Engen,  $1,500;  Basteinn  Securities  Company 

oronto.  :  Zoria,  $1,600;  Co-Operation.  $1,200;  Hazel  |  A.  H.  Martens  &  Company  .. 

—  . . . . — -  •  -  I  Valley,  $1,600;  Orwell.  $1,700.  I  Wood,  Gundy  &  Company  ... 

i/!'(!’no^"®Tm.ento.“''"”’°’'‘  Limited.;  ,viseton.  Sask.-Empowered  to  Borrow.- ,  Brent.  Noxon  &  Company  ... 

The  t'asw-ell  Mining  Company.  Limited  (no  I  The  Local  Government  Board  has  given 


Disappearing  Propellor  Boat  Company,  jl®’-- 


“Civics,  ’  a.s  previously  announced  in  'I’lii  | 
$1,509  Financial  Times,  it;  the  cumpany  which  re- 
Ixidhi)  ee-ived  a  (barter  at  the  last  sc.>sioii  of  the 
1  699  O-t’oee  Legislature,  to  become  tlie  liolditig 
1  699  e':.:'npany  of  the  amalga'matcd  ettneerns.  By 
1  “99  i-8  chatter  it  may  as.sunie  at  any  time  the 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
.MUNICIPAL,  SCHOOL 
DIS'JRUrr  RURAL 
lEUEPHONE,  ETC. 
RONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 

WRITi:  FOB  PABTICI'IABS 
A.\U  UIB  LIMT  UI'  UFI'EBINGS 

H.  O’HARA  &  CO. 

Mcuiherx  Toronto  Stork  Ezchanxe 
K  U  Y  A  L  U  A  K  BLDG. 
10BUNTU  CANADA 


Town  of  Shawinigan 
Falls  5’'^%  Debentures 


- o  - - - — .. .  rranvillp  ”'87  .  1  cnancr  ii  may  assiiinip  ai  any  tnup  mo  ^ma  m 

Edmonton.  Alto — Bunds  In  Payiiienf  fur :  prince  s'%4  U69u  -aoif  '  -  ( ompany  of  which  It  secures  CPUnQI  DDMIjC  Cnp  CAI  t 

Ivic  IVork  —  It  1.S  understood  that  ihe  pjahdan,  3511  .  1.599  wwiiwwfc  t#wiivw  •  wii  wnbfti 

I'own  Paving  Cumpany  of  Calgary,  which  padlsson,  1351  .  1.5.999  -  ~  Tenders  addressed  to  the  nndersiraeil 

LS  accepted  the  $159,090  paving  cnnlract.  i  ’sgg]  .  1.209  TKI  STS  AM»  Gl  ABA-VI  EE  Bl  ILDI.VG.  will  be  received  up  tu  half-past  nine  o’clock 

us  agreed  to  accept  half  cash  and  half  i  oahensh’aw,  3687  .  1,500  'roronto-  'Ilie  Trusts  and  Guarantee  Com-  n-ni.  of  Thursday,  June  loth,  for  the  pnr- 

ty  of  Edmonton  three-year  bonds  in  pay-  yp,ppi,one.  pany  ha.s  .lecnlcd  on  ihc  erection  of  a  new  t’hase  of  $«on,0M  of  5H  per  cent,  thirty- 

Burdick  .  $8  00(1  building  on  Bay  Street,  north  of  .Molsoiis  ^ 

-  r>u  u.iK  B  SelKtol  <  omuilssiouers  of  the  City  of  Mont- 

CB.  .CO.-..  Kalamazoo  .  8„i(iu  IxaiiK.  , 

SI.  JOHN,  a.B..  ISSl  E.  ,q]j  Guard  .  2.400  The  building  will  be  one  of  the  most  at-  r«ai. 

The  Eastern  Securities  Company  has  pur-:sec'tt  .  6.700  tractive  uusi  buildings  of  its  size  on  the  i  t  oll  particulars  wUJ  be  given  npon  appll- 


TKI  STS  AM»  (.1  ARAM  EE  Bl  ILDI.VG. 

Toronto— 'Ilie  Trusts  and  Guarantee  Com¬ 
pany  ha.s  decided  on  ihe  erection  of  a  new 


ST.  JOHN,  X.B..  ISSUE. 


I  chased  $15,850  City  and  County  of  St.  .John 
5  p.c.  bonds,  maturing  June  1,  1030: 


A'lllages. 


cont-nent.  .At  present  eight  storey,#  will  be  cation. 


Shawinigan  Falls  Is  Itest  known  as  the  location  of  the 
tremendous  favdro-electric  power  development  of  the 
Shawinigan  Water  &  Power  Companj.  On  account  of  its 
immense  supply  of  cheap  electrical  energy  the  town  has 
become  a  most  important  manufacturing  centre. 

The  population  of  Shawinigan  Falls  is  increasing  rapidly. 
Ill  the  Inst  five  years  the  increase  has  been  nearly  lo()6$. 
These  debentures  mature  Ist  May,  1946. 

Price  97,  Yielding  5.70% 

Vr'e  Solfcit  Corretpendeno* 


WOODSTOt  K,  X.B„  ISSUE. 

I  The  Eastern  Securitie.s  Company  was 
!  awarded  the  $80,(iu9  town  of  Woodstock, 
I  N.B.,  5-2  p.c.  band.":  due  June  1  1926.  This 
[  is  a  consolidated  debt  issue,  new  series,  of 
;  which  79  are  in  denominations  of  $J.9i,i9 
and  20  in  denounnations  of  $590, 


Wiseton  .  $3.50O  erected,  including  the  basement,  with  pro- 

Bastend  .  6,000  vision  for  five  add.tional  fl'ghts  at  a  hiftire 

_ _ _ _ _  (late.  The  front  wil!  be  of  giey  Indiana 

HOGG  AND  LT  J'i.E  UAriTAUIZATIOX.  I  limestone  with  a  Stanstcad  granite  base. 
The  Ontario  Gazette  announces  that  snp-  The  main  fl<Jor  wild  be  finished  in  French  j 


C.  J.  BiyjIORE, 
rreasorer, 

.36  Belmont  Street,  Montreal 


June  1  10“6  '  pleine/niary  leUe.rs  patent  hav'e  been  issued  Tavernell  marble  and  the  usual  columius  I  ^ 

sue  new  of  1  to  Hogg  &  Lytle.  Limited,  giain  and  seed  have  been  elimonaled.  ■  ■■  1  ki 

linations  of  $j  uuu  : -merchants,  Royal  Bank  Building,  authoriz-  The  Trusts  and  Guarantee  Company  will  j  |  hs  I 

ine  inereaee  of  their  canital  stock  from  occupy  the  three  lower  floors,  and  already 


!  Ing  increase  of  their  capital  stock  from  occupy  the  three  lower  floors,  and  already 
!  $159,099  to  399.909.  and  changing  the  head  much  of  the  space  for  rental  on  the  upper 
I  office  from  Oakwood,  Ont.,  to  'J'Awonto.  The  floor.*,  which  w  Ml  be  furnished  as  office.#.  I 


The  Town  of  Ville  St.  Pierre.  County  of 


WIXMPEG  INVESTS  IN  11 AK  LOAN.  i  ,ie(  laralion.  .signed  by  a.’ <>.  Hogg.  pre»;-  has  been  taken  up  by  prominent  local  Jacqiio.s  Cartier.  Province  of  Quebec,  Is  of- 


HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET,  MONTREAL 


The  council  of  the  city  of  Winnii/eg  thus  dent,  and  E.  fJ.  Lytle,  secretarv,  sfates  that  firms 

week  decided  to  invest  $125,99(1,  bring  por-  poiiipanv  ha.#  erected.  or  has  now  under  i 

tion  of  money  standing  to  the  credit  of  the  construction,  grain  elev’ators  and  ware- 

Hydro-Electric  sj'st(?ni  as  deiireciation  re-  house.#  in  .^la.skatcJiew'a.n.  Alberia  and  On-  a# 

serve,  in  the  Anglo-l- 1 encii  war  bonds.  Ihe  tappj  requiring  the  additional  (a.pital  for 
interest  rate  will  be  about  6  p.c.  1,^.  ip.g-jt.jniaie  business  undertakings.  The 

r'lDxiL'Mvii  I  r  couxxni  icvi  i-  •'-’■9'^’*'-  allotted  Only  for  actual  D' 

UARTILB1 ILLE  SCHOOL  LSSl  L.  cash  at  par  value,  and  it  is  unders-tood  is 


J.  P.  L.  Stew  art  is  making  a  public  offer- ;  all  #u'l:i«cribed  for  b.v  the  presetit  share- : 
ing  of  $39,9()(j  town  of  Cartiorv  ille,  Que.  j  holders,  together  with  brancth  managers  I 
I  (fccbooliS)  ols  P-C-  bonds  at  92.6(J  and  inter- ‘and  meir.bei's  of  the  stsiff.  J 


Wt*  K4»li^’ft  .vour  ordi>ri«  for 

AaXGLO-FRK.VCH  5%  BONDS 

IM  K  Of  lOHF.It  ir.. 

Int^rent  April  nml  October 
Penonilnatlonn  II5CKL  and  $1000 

Principnl  And  Intrroftt  Hb^iuiotel^  aecure 
fRjrFx  TO  YIKLH  ABOt'T 

A.  J.  Pattison,  Jr.,  &  Co. 

Se-68  KI.N'G  ST.,  R ..  TORONTO 


fering  for  sale,  $30,0()0.90.  $1,000.00  denomin¬ 
ation.  49  years.  6''r  Town  of  Ville  St.  Pierre 
Bonds,  dated  the  1st  May,  1016.  Bids  ■will 
be  received  uii  till  Thursday,  May  25th,  1916, 
at  8  p.ni..  when  the  Council  of  this  Town 
will  open  said  bid.#,  said  Council  reserving 
the  rights  to  accept  or  refuse  any  of  the 
bids. 


f 


f 


SATimnAY,  MAY  27. 


THF  FTVAXriAL  TIMES,  MONTREAL, 


MAINLY  ABOUT  MINES 


ARE  YOU  GETTING 
YOUR  SHARE 

of  the  Profits  being  made 
in  the  Metal  Stocks  during 
the  present  Boom  ?  Now 
is  the  time  to  Buy  the 
Gold  and  Silver,  Stocks. 

SEND  FOR  MY 
WEEKLY  MARKET  LETTER. 


iiliiTiB-  o\pp.ii,o».  nn.i  for  inoirtPiitHi*.  ypnr.  and  thip,  notwithstanding 

:::  oV%‘: '’s?r'n:«k?n;''';hXt':t  ^moun."  tons  wero  milled.  yieldit.R  $1.77S.!h-.S. 

■.'dit  of  profit  and  loss  at  the  end  of  thfi  \'lre-Presldent  and  General  Manager  f.  D. 
rar  $41i4.0,'l.  airalnat  $!(?»*. S27  a  year  "P^o.  reports: 

{  .^Unt^anV'rapuardoVempmenu^  Operating  costs  w-re  again  reduced  and 

ivi'll  Im-tdentala.  "eavins  n  profit  and  loss  the  amount  being  $.4:16  per  ton  mlllfid. 
iianc'’  AS  p.'r  I'aiance  sheet  of  The  Tonnage  developed  during  the  year  in 

\l;»i;.-e  sh.'.'t  eiirrept  new  toriiiory  was  of  much  higher  grade 

■  it  .ag.Aln.«t  current  Hah  cs  o  ..  .  average  of  the  ore  milled,  hence 

I’orenp^ine  **{,*’"  j  the  gross  value  of  the  ore  reserves  has  been 

the  reserve  as  at 
at  2,6no,uoo  tons 

100.  A  Winnipeg  desi>atcli  of  May  j:?  staled , 

ovements  In  the  7Jiat  the  .Manitoha  Free  F’tss  presen'cd  I’sl 
constnicil.m,  .tioI  fir.st  report  for  11U6  tha  day.  I  hl.s  is  Ij' 
a  capaciiy  of  I.'..-  days  laier  than  t.he  first  report  in  191.7. 
xpected  to  enable  One  hundred  and  eeveuty-nine  poinus  in  | 
re  the  extraction  the  liiree  provinces  were  queried,  and  114 
nee  the  working  lieaid  from.  This  is  hardly  so  good  a  re-  i 
.sponse  as  usual,  hut  is  awonnted  for  by  the 
It  the  siart  of  the  i  h.Tngc  in  tinne  and  by  correspondents  hav- ■ 
ing  left  for  war  without  noiifyiag  the  pa- > 
Iicr.  Tlie  qne.si.ions  asked  were:  | 

WTiaf  date  was  wheat  seeding  completed?  | 
Uhat  pcrcenl.Tge  seeded  on  unploughcd 
stiihhie?  What  i.s  decrease  in  aeroa.ge  from  ! 
JlilT)?  How  much  later  is  season  Ihan  l!)l,)? 
What  W.1S  the  condii.ion  of  soil  at  time  of. 
seeding?  What  is  outlook,  and  wOmt  is' 
heiglH  of  first  sown  wheat?  What  is  in¬ 
crease  in  aerrage  of  coarse  grains?  What' 
ar.'as  had  to  be  re-secded  on  account  of  i 
di'iftiiig?  How  is  supply  of  farm  la.lior  ?  j 
Wliai  .lie  wagc.s?  M'ha.t  is  tlic  amount  of 
wheat  and  oats  in  farmers'  hands  for  sale?  . 

Kates  of  Seeding.  . 

With  regal'd  to  seeding.  10  points  gave . 
■May  i";  IV  the  ll’rh  and  13th;  1.7  points  iJiej 

l.iih;  Is  points  tlie  Ifyi.h  lo  IS  inelusivc;  .36  1 

po'iits  ihc  ?'''h;  and  is  points  ??tiij  t,o  .OiUh  j 
inclusive.  In  li'l-a  .aboiil  !'.7  p.c.  of  the 

w  heal  seeding  w  a.s  complete  on  May  11.! 

The  seeding  of  101.7  was  fully  two  weeks 
ahe.ad  of  1014,  so  that  while  seeding  is  later, 
than  last  year.  It  is  not  tiecessarily  liiiich  i 
later  tlion  thal  of  1014.  Some  II  points 
suite  that  .seeding  i.s  no  later  ihan  last  .^ear:  i 
ill  iioini.s  that  it  i.s  .7  to  0  days  later;  17 
points  place  it  as  lo  days  later;  36  pomt.s 
as  14  to  1.7  days  laie.r:  1.7  poinus  as  1.7  days 
later,  and  21  points  as  20  to  21  days  later. 

This  IS  a  point  of  interest  to  all;  Nine 
points  ciaitn  no  reduction  in  acreage  of 
wheat;  I  {mint  ,  .7  p.c.  reduction;  24  points 
a  10  j).c.  reduction:  IS  points  at  20  p.c.  re- 
dnelion;  31  points  a  2.7  p.c.  reduction,  and 
14  ;ioinls  reductions  from  30  to  lio  p.c.  lo 
I'il.7  there  was  an  increase  of  from  2~  to  3o 
p.c..  so  that  the  prc.sent  iicrcagc  is  not  real¬ 
ly  much  below  that  of  the  year  preceding 
t  h  e  war.  , 

Seeded  on  Stuhhle. 

The  percentage  seeded  on  stubble  is 
large,  13  points,  mainly  in  .Manitoba  and 
.Alberta,  reitorting  no  seeding  on  iinplough- 
cd  stuhble.  while  17  poitits  report  acreage 
running  from  1  i()  .7  p.c.  .seeded  In  this  way; 
:;o  points  lojion.  stubble  areas  running  from 

^ _  10  to  40  p.c,.  of  these  12  points  claim  an 

ated,  and  should  stradily  develop  with  the  acreage  of  4o  p.c.  seeded  in  this  way,  while 
growth  of  the  We.sT.  M'hilc  im.provemcnt  '•  I'Oints  report  stubbled  acreages  rtinning 
in  prices  for  the  security  may  lie  gradual.  way  from  4;i  to  90  p.c.  In  191,7  at  ^ 

it  Is  exceptionally  well  placed  and  woui’d  Ifus'  l>-c.  of  the  entire  crop  went  in  on  I 
respond  txj  any  special  demand,  and.  look-  summer-fallow,  and  the  balance  on  the  best 
ing  to  the  longer  future,  it  apjiears  to  have  of  fall  and  spring  cultivation.  This  year.  | 
considerable  merit  as  a  steml-speculativo  in-  how  ever,  every  point  but  three  reports  ; 
vestment.  ahundance  of  moisture,  while  last  year  by  i 

- - - -  the  llth  of  May  luo  iioinhs  out  of  17>S  rc- 

InresfmenL  AVestmounf  —  M'p  arc  verx-  ported  rain  needed  badly.  The  iioinfs  re-  j 
reluctant  to  advise  "when  to  take  profits."  porting  the  largc.st  percentage  of  stubbled  in  j 
Obviously  we  would  he  in  direct  compeii-  crop  this  year  are  points  having  the  laig-' 

Mon  with  the  affluem  stock  broker  if  we  est  pcr<’entage  of  summer-fallow  last  year.  ^ 

undertook  siicth  speculative  advice.  We  do.  The  heipht  of  the  early  sow  n  grrain  is  2  to  ' 
however,  endeavor  to  appraise  a  stork's  mar-  3  inches,  as  47  points  gi\  e  it  3  inches  and 
ket  position,  hut  we  base  this  largely  upon  34  points  2  inchc.s.  On  Ma.'  11  last  year  me  ^ 
"knowTi  quantities."  M'hat  a  market  pool  average  height  was  3  inches, 
or  an  abnormal  ptihlir  .siiecutative  demand  The  l  esponsc  as  to  areas  in  coarse  grains  j 
will  do  to  a  stock  only  the  operators  them-  is  not  ver>'  complete,  but  the  indication  is  | 
selves  can  say.  And  that  is  one  of  the  rea-  that  the  increase  in  oats  will  he  fi'nm  lit  to' 
sons  the  slock  market  is  a  see-saw  affair.  1.7  p.c,,  and  for  barley  1.7  to  26  p.c.  Flax  i  ' 
Judging  by  “known  quantities,"  wp  raili-  vanes  from  none  to  30  p.c.  It  is  pvideni  . 
er  think  that  the  cream  is  off  Detroit,  anti  ihai  so  fm  the  coarse  grains  actually  seed- 
fiha.t,  as  you  have  a  good  profit,  you  should  ed  is  small.  ^ 

take  It.  The  supply  of  labor  seems!  to  be  suffi-  \ 

In  the  case  of  Brazilian  there  are  indica-  oieiit  on  the  whole,  as  only  20  po.nts  rc- 1 
tions  that  it  may  do  better.  But  we  don't  ported  any  shortage.  Wages  run  from  .I?!"  ' 

like  these  Latin  American.'.  Don't  "crack  to  $60.  with  the  average  around  ?lo.  ' 

on"  too  long  when  you  ha.ve  a  re-tsonaUtf.  s,  points  responded  definitely  to  the  ; 

profit.  Al  least  take  your  profits  out  of  question  of  the  amount  of  wheat  in  farm-  t 
the  market,  and  if  you  still  desire  to  cqter-  er.s'  hands  for  sale,  but  the  estimates  from  '  < 


One  Hundred  and  Fourteen  Western 
Points  Gi%'e  Conditions  as  Gener¬ 
ally  Favorable  with  Warm  Weather 
and  Rains  From  Now  On”Decr?ase 
in  .-Vereage  About  20  P.C. — Labor 
Sufficient  But  Costly. 


iNrr  i«  Brine  Monrlized  I  pt>n  .''iich 
a  Rf m.it  Lahir  ''f.nle  Th.it  Kxperts 
Heclarr  lli-c  in  I’ricr  i«  Consisfcnl 
!Iii4ine  not  (  onfincd  to  (Ine  Lov- 
ftnmrnf  \lonc  IG'nrc  ihr  btreneth 
<f  'l.-irKct  —  Intrifvtinc  Vn.il.'sis. 


Itj'M  or#  In  onr 
from  Rnoth<'r.  Th# 
LsT#  volp#  Tn  th# 
rx'r.K  t?,proRr« 

t'onr.pv'tton  with 
y  A  from 

.A  r.  li  thin 


cro##-c\it 
1nt#rn#tlrn?  fTounrt 

It  ?y0  ft'#t  Ann 

•-*m  th«t  point.  Ow* 
ot  Tv.uoh  nT'rk  war 
ror.i!t{on»  at# 
g-oovi  foiMHpA  ?A  ex- 


The  eddltlen  makes  the  fiflli  sttep  in  | 
non  St  the  eeir.pany's  mill.  The  com-; 
m  ss\e  a  further  10  rente  per  ten  ' 
■  Ci>mi.ns  to  tlie  mill  now  Is  from  the 
.STsI  4iii'-lool  levels,  but  the  70ti-fooi  | 
I'enig  developed. 

rliumnrher  mill  t.«  reported  to  be  run- 
its  maximum  oBptu'ity  of  150  tons 
Tt'.e  eompany  shipped  $25,000  in 
ts,.*t  moniii.  Fobail  despatch  sa>  s  j 

vein  on  the  600-fool  and  400-fool 


r>a*  CeM  S1l«e  Is  prolueins  at  the  rate 
s  .^sv  eiihoi;'  mueh  effort-  The 
.  'ree  t.hs:  It  v'sn  be  eorcentrated  by 
,  ..  ,t-v  --  the  nvre  srd  melted  down 
r  Irom  o-e  'n  si.'pe  or  drift  to 
•  tst  "he  --  re  ’.s  <e'.f-e,'r.f. titled  There 
-  .  .  ..  .«  f  ..'  s  ;.;.h'..i"s  and  no 

A  ■  ■  -.t  .  ■  he  b  . ;■  t  t.vter  on. 

It  Itetne  <  nnselldeted  l»  reported  to 
-  .y-..-,.  <  a  etii'K-  ,  f  imp  'rtsnee.  In 

......  •  .i”  -r.'!  - -  -a  .st  an  angle  of 

J.,.,,  b  '.’i  .tprr.ixlii's'elv  five 

,  :  4  ''..--I  .  Kt  n-  s  d-pth  of  Sts 

.  ...  A  4 -  \v  4  -ha’  n.  ,■  r  4  4  4  •  b  ’  •  n-  i  d  t  h 


llreiel  Bldg. 


I  I'lie  liiirteon  Hay  siliie  wa,*  re-opened  this 
week  The  eompin.t  !ia.«  approximately  one 
'ear  head  .if  hicli-b;ade  ore  in  sight  In  the 
p.aitv  wall  and  ni  the  old  pillars  there  is  an 
■iddltional  tonr.age  of  i4..od  ore.  The  ‘nill 
will  not  he  started  for  another  month,  ae- 
e.'rdinc  to  pre.«enl  plants. 

I'orrnplne  \  liu.nirs  ore  reserve."  at  the  end 
■  'f  M.irtii  am-*unted  to  e<>ntaincd  in 

ill  n.ii'iii  ton.s.  Tlie  average  value  of  ore 
trea'ed  e  'll.  total  ope-atinc  eosls  $3.91. 

total  ei'.s's  ineiudihc  depreeiat Ion  $1,71, 

Purine  the  firsi  qtiarter  of  the  year  there 
ties  been  an  inerease  in  the  value  of  ore  re- 
s-r\.’.s  of  Si'll. ana  in  spite  of  the  writing  off 
.,f  l.ami  ,  01,5  ,if  ore  estimated  to  contain  Xl'.- 
Iina  heesuse  it  w  a.«  Sound  th.ai  If  the  hloei<  of 
ground  estimated  wa.s  so  faulted  that  it 
could  not  be  mmed  at  a  profit. 

Mpissing  Xltnes  production  for  .\pril  es¬ 
timated  value  .<1  6:. 4  46  and  estimated  proff 
Siai.sfs.  compared  with  production  $16?,;iar‘ 
and  estimated  profit  $ia, 1.541  in  March. 

I'.ranbT's  .Vpr'l  production  airioiiPtcd  lo  o.- 
<i:a,t6'i  It'S.,  i-i-upared  with  .l.-l.'!:,.  4  I  1  lbs.  in 
.Maii  ii.  2.6'iii,;,'..5  Ib.s.  ill  February  and  .1.122. ST'' 


Private  Wire  Connecting  aii  Offices, 


l'ri4atp  UiiT  !•>  Co'nalt  Hiid  rnrciiiiine 
<  anipg 


Hints  to  Investors 


MrWel  Rrffncrlr*.  I  Imifert. 

r  ft'.lt'-M'  y  rv-  ‘rporAto^i  \\  :th 

,*1  •  T‘'*  4'i'*mpAnv  IiAa* 

.  s  n  p-  4  of  ntck<*l 

<^•1  !  "  b"  p-op.Arrl  oftAP- 
.  V  i  iniuATry 

•  sa.  T  •  V'T!*;  1  :  N'lt'ki*; 

«  .  .  f-T  ^  p!ant 


(CiintliniPii  fniiii  i’ngi*  .*?) 

briers,  ii  is  an  excellent  Ituy  for  a  long 
hold. 

I>akp  of  the  WiMxl?  ha'  for  several  years 
pa.st  earned  nearly  twice  (he  common  d'ti- 
dend.  luittiiig  t.lie  .su'qiliis  into  writing  dttv  n 
of  as.'cts.  Tlic  price  is  .itmost  tlie  same,  f.ir 
ihe  same  dn-idend,  as  Dgilric.  and  a  year 
ago  Isa.ke  of  tlie  Wriods  would  liavp  ranked 
as  the  more  attractive  Investment:  since 
O.gilvtp's  million-dollar  sitecial  profit,  there 
would  .seem  to  be  a  larger  disparity  be¬ 
tween  tJie  two  storks,  in  favor  of  Ogilvie. 
than  tihe  market  price  .all'iws  for;  hut  ap.'.rt 
from  that  comparison.  Lake  of  the  "oods  is 
a  highly  attractive  inclnstria.l  w'iili  big  pos- 
siliilities. 


rnnsolldated  Snielfer'a  ore  receipt,"  for  th>’ 
week  ended  May  14.  I'lS.  and  from  ttrtober  | 
1.  I'Mc,  t,-i  d.ate,  in  tons,  fellcw; 

'’omp.'ini  s  mines — • 

iMitie  .'lar  .  4.'t1  4  tns.T.VT 

I,.>  p.n<  .  2.142  .59.119:' 


fMember' 


nrniicliex — 

'i'4»rfin1o.  i  oltalt,  S.  PorrtipinPi 
Timmins,  .North  Ray,  Berlin. 


What  Cobalt  Has 

Paid  in  Dividends 


New  York  Curb 

.Mining  Quotations 


on  t^hr  To  datp  Cobal^  ba.*  paid  in  dividends  a  grand  total  of 
«N«.4t9.;r>N  71 

?  ^  Th«  div’dond  distributors  and  tho  Capitalizations  aro 


Staiidsnl  Bank  Balldin? 
(Top  Floor) 
TOROMO,  CANADA 

Mrnibersi  of 

Thfoniso  TYoanl  of  Trad#. 

\e%v  S  ork  Codon  Exchange. 

^  ork  Frodacr  Excliana^* 
W  Innipoff  Grain  Exchange. 
Standard  Stock  Exchanse. 

IVbeat,  Cotton, 

New  York  Storks.  Bonds, 
f  anadiaii  Seruritles, 
Cobalt  and  Porenpine 
•Mining  Stocks. 


.Asked 


Beaver  Con«e!;dated 
Bu!*aIo 

(  oniajiras  .  . . 

t'rown  Re'pfvA 
Hudson  Ray 


McKinley-r  'arrajh 
Nip'ssine  . '  .  . 

rptfrson  I.ak**  .  , 
n  ijhT  of  Way 
>.:npra->urprior  .  . 
Timiskamip.jt  .  .  , 
TreihE^x^ev 
Wpt-iaufpr 
Uth^'T  CompaniM 

Total  dind'T.di, 


PRITATE  niKES-ALL  EXCHANGES 


HOLLINGER, 


Kireet  Private  Mire  to  Xew  York 
i'ni'I*. 

Market  Letter  mailed  free  on  re- 
fjnest. 


M'rtfr  for  nooklcf  Girina  Informatiaiij 
t  .'it»U?rlf2ntfofi.  Par  Aaliio«  l)I%idendA»  HlRtk 
and  l/OYs  NiiIcm  for  1915. 


rOR(  rPINE  THE  GRE.4T. 


iNiyr'hcrn  Miner.) 

fvnse  who  have  any  lingering  doubt  of 
-ve  e  :--;-e  grfatne'S  or  permanence  of  'be 
r  June  camp  sliould  smdy  the  figures 
c  v.  ;i  ;n  ’he  ani..ial  reports  of  the  Hollinger 
and  Lome  .71.nes  just  submitted  to  share- 
h  iucrs  Ore  reserves  blocked  out  are  os- 
•  ’naicd  ’o  be; 

Hoilinger  . $17.K24,S9h 

I'ljme  .  16,120.1160 


Members 

Standard  Stork  Exchange  Yorlt  Cwb 

CANADIAN  PACIFIC  BUILDING 

•f’hone  >laln  TMOT 

TORONTO 


B  \R  «i!l,X  ER 

has  advanreO  in  prica  ovor  fieri  during 
the  past  ejpht  month". 

What  this  ‘nean."  to  the 

SIL4  ER  C  OXFPA.MES 
of  Cohalt  Is  dealt  with  at  length  In 
the  current  Issue  of  Gibson's  Fort¬ 
nightly 

MlMtXG  REXIEW. 

AI.oo  contain."  "latl.'tlca  covering 
luoiJuction.  ore-rescrve.a,  etc.,  of  a 
numher  of  the  prlticjp.al  mine*. 

Mailed  free  upon  request. 

Homer  L.  Gibson  &  Company 

Member."  Standard  Exchange 

Trader*  Hank  Bldg.  -  -  ,  -  TORONTO 
Reed  BnlldInK  ......  TIXI.XIIVS 


.ned  T.ere'.y  ?-?  J  $33,944,800 

■/.  of  -ho  !  i-pj.  4^6  purposes  of  amalgamation  the 
ytacer;-  R'm  ;:- '  Hoilinger  reckoned  their  gross  profits  of 
i’  ’he-  deep  jaed  ,  5]  i.l’N.3"".  The  operating  costs  at  Dome 
an  'nn-ne-  In;  were  $2.11  ffut.'  a  ton  in  .\pril.  and  if  is 
'"T.e-=  are  rve-.n?'  ;.  Ti,  a.'Siirne  that  $2.50  cent.s  would  cover 
c-.rin  Ip.-’  yea- 1  all  cos’."  and  metallurgical  losses  for  the 
,  w'-b  213.899..  1  a-^iegate  2.6O0,"n0  tons  at  $6.2it  a  ton, 
191.3.  and  224.-,T!.,s,  then,  would  leave  a  profit  of  .$9,620,- 
fr,-  ’he  time  '"'.I  or.  for  the  two  mines  alone  In  Porcu- 
■’  50  That  the  I  pine: 

and  .\’:s'.ral;ai  Hoilinger . $11,168,390 

IVT,":!  Mf'.s.'~s.  -  Dome  . . . . .  9.629,000 

-na-k  *ia*  the  - 

et,  a=  well  as  $20,788,300 

Tvr'aa-7«  to  be  a  cool  twenty  million  dollars  in  profits, 
e.xpeccing  any  from  two  mines,  which  have  not  yet  reach¬ 
ed  the  zenith  of  their  production.  j 


ABSOLl  TELY  FREE 


j  DOME  MINES. 

I  In  his  annual  report  of  the  Dome  .Mines 
I  Co.,  President  J.  R.  De  Lamar  says: 

Not  having  sufficient  shaft  capacity  to 
hoist  our  daily  increasing  ore  requirements 
for  the  mill  in  addition  to  the  large  amount 
of  waste  resulting  from  active  develop¬ 
ments,  we  decided  to  leave  the  various  rich 
ores  discovered  by  diamond  drilling  unde- 
loped  until  we  .should  have  ample  shaft  ca¬ 
pacity.  NVe  have  now  obtained  this  by  the 
sinking  of  No.  3  shaft  to  a  depth  of  700 
feet.  The  sinking  of  this  shaft  will  be 
continued  to  the  depth  of  850  feet  as  soon 
as  the  new  hoist  and  headframe  are  in¬ 
stalled.  which  will  probably  be  by  the  mid¬ 
dle  of  June,  when  we  will  have  hoisting  ca¬ 
pacity  for  three  times  our  present  require¬ 
ments. 

Realizing  the  posslMllty  that  oisr  ore  zone 
might  pass  throngh  our  end  lines  on  the 
east  Into  the  ground  owned  by  the  Domes 
Extension  Mines  Co..  Ltd.,  we  have  sectired 


Tho  map."  of  th®  Poreupln"  and  Gobalt 
f'amp".  fini.'bed  in  lolorp.  are  no'w 
about  re,ir|y  for  d i.'t rihu t ion  to  a.11  who 
are  interested  Tliese  win  provo  inval¬ 
uable  to  tho.'e  an.xiou."  to  obtain  suc¬ 
cess  in  the  mining  market. 

THE  ISSUE  IS  LIMITED. 

FILE  YOl'R  APPI.ir.\TIOV  .AT  OTGEJ. 

A  POSTCARI*  XX  IM,  BKIbO  IT. 


The  Roval  Bank  of  Canada 


Statement  to  the  Dominion  Government  ^Condensed)  Showing 
Condition  of  the  Bank  on  April  29,  1916 


H.4MILTO\  B.  WILLS 

(Member  Standard  Stock  Exchange.) 
Phone  5I.ain  3172.  ROVAL  BAXK  BLDO. 
Private  wires  connecting  all  markets. 


LIABILITIES 

Capital  Paid  Fp  . . . 

Rearrve  Fand  . 

I  ndivided  Profit"  . 

Vole*  tn  4.  frcalatlon  . . . 

lirpo*lta  . 

Doe  lo  other  Bank"  . 

Hill"  Pa.Tablr  4  Xi-eeptanee*  by  London  Branch) 
Aci'cplancc*  under  LeKcra  of  Credit . 


t  11,7»3,880.0() 
12.060,000.00 
676,472.16 
16,104,076.44> 
178,318.730.82 
5,675,253.4» 
248,053.06 
281,267.15 


Fleming  &  Marvin 

Members  .Standard  Stock  Exchange. 
Mining  Share."  purchased  at  the 
present  market  prices  are  highly  rec- 
oinniended  for  advances. 

ASK  FOR  INFtlllMATTON’. 
Telephone  .Main  |0i'<!  and  4039. 

1102  4'.  P.-B.  BI.Di;..  TORONTO. 


•224,569,133.17 


ASSETS 

Caah  on  Hand  and  In  Banka  . . I 

Depoait  In  the  Central  Gold  Reaerrea  . 

Government  and  3Ianlcipal  Sernrltlea  . 

Railway  and  other  Honda,  Uebentorea  and  Storka  . 

Call  I.oana  In  Canada  . 

Call  I.oana  elaesvliere  than  In  Canada  . 

Urpoalf  xvllli  Dominion  liioverniiient  for  Seenrity  of  >'ole 
Circulation  . 


MARK  HARRIS  &  CO 


Porcupine  &  Cobalt  Mining:  Stocks 

Speoial  Facilities  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

8.  G.  JACKES  AND  COMPANY 


.Xlembcra  Standard  Stork  Exchange, 
Toronto. 

MINING  SH.4RES  BOUGHT  .4.ND  SOLD 
Spedallata  In 

Cobalt  and  Porcupine 

Oar  Statiatleal  Department  will  far- 
nlah  7oa  with  the  latoat  newa  from  the 
Nortb  Coantry  on  leqaeat. 

STANDARD  BANK  BUILDING, 
TORO.NTO. 


Loana  and  Dlaeoanta  . 

Llabllltle*  of  Customera  under  Lettrra  of  Credit  aa  per 

contra  . . 

Bank  Premiere  . 

Real  Estate  other  than  Bank  Premiaes  . 


Members  Standard  Stook  Exchange 


i 
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Montreal  Trading 


Toronto  Trading 


Letters  to  the  Editor 


Mining  Quotations 


INCORPORATED  1U» 


ABOUT  HYDI10GE5. 

riowi  ssIm  '  Editor  Financial  Tlnips: 

Sir,  —  In  concluding  your  verr  Intarest* 
ing  article  oo  the  Dupont  Poiwider  Oo.,  in 
ywir  iBMie  o<  last  week,  you  say  its  advent 
into  Canada’s  industn*ial  fields  is  moment¬ 
ous.  It  is  indeed  momontous,  more  eo  I 
think  than  you  realize,  for  the  writer  of 
the  article  in  question  Is  evidently  laboring 
mider  some  mi-^concoptions  in  regard  to 
nitrogen. 

The  air  Is  a  mixture  of  oxygen  and  nitro¬ 
gen.  Theire  la  no  difficulty  in  withdraw¬ 
ing  the  oxygen  and  leaving  the  free  nitro¬ 
gen.  But  unfortunately  free  nitrogen  la  of 
little  or  no  value  in  induatirial  life,  a.nd 
unfoitunately  a.gain  this  element  showe  a 
decided  reluctance  to  enter  into  combina¬ 
tion  wilth  other  elements.  It  Is,  however, 
only  when  such  oombination  la  hrought 
about  that  nitrogen  be.comes  induatrlally 
valuable.  It  is  tvell  kno-wn  that  after  thun- 
derstonuB  a  (veirta-in  amount  of  the  nitrogen 
of  the  air  ia  found  to  have  entered  into 
conibinaiion  with  oxt’gen  This  suwested 
the  use  of  anifidal  lig*htnilng,  in  other 
tvords  tie  flaming  electric  are  to  which 


The  record  of  trading  on  the  Standard  Stock  end  Th«  record  of  trading  on  the  Toronto  Stock  Eaehtage 
Mining  Exchange,  Toronto,  for  the  we-k  ending  Fridav  tor  the  week  ending  Friday  morning.  May  26,  ie  a*  follo»-»: 
morninE  May  26,  ia  aa  foliowe;--  Sto'  k  Open  High  Low  cy.y: 

rythaHa —  Open  High  IjOw  Clore  Sale^  ,  American  Cjanamid,  pfd  tOt,  .SO 

Adanac .  OMj  62  6;t  l.VlOO  Ames  Holden .  20V,  80'^  29‘i  80ia  26 

Bailey .  OV,  0»4  Oi;  O’j  ISTIHI  I>o.  pfd .  7.6Vi  77Vj  76'i  77>,  130 

eaver .  ,64  464  804  .894  280i)(i  Harceiona .  M  >4  14V4  12>,  124  1689 

Chambere-Ferland .  27  26),  26  26  118.6"  Brazilian  .  69V,  624  694  601,  4869 

Coniagaa .  6  50  6  .60  6  25  5  2.5  46"  F.  N.  Burt,  pfd .  94  V,  94V,  94  94  17 

Crown  Reaervo .  60  ,67  60  60  160  Kell  Telephone .  1464  157  1454  157  140 

OIITord .  74  8  7  7  7600  B-  *'■  Fishing  .  62  10 

Foater  .  lOii,  lOVj  094  00'^  8600  Canada  Cement .  66  684  66  6*  8286 

Great  Northern .  6  6  6’i  6  2.500  l>o.  pfd .  96»x  4 

Green  Meehan .  04  6000  Can.  Car,  pfd .  92  92  90  90  70 

Hudsone  Bay .  40  40  35.60  85  .50  15  Coniagaa  .  6  40  6  60  .6  40  6  4ft  588 

Hargravea .  44'  6ft"  C-  I*.  It  .  1824  1824  18114  1804  45 

Kerr  Lake .  6  20  5  20  5  00  6  05  980  f  an.  Gen.  Electric _  IlSVa  116  IlSlx  114  821 

La  Roee .  69  70  69  69  1600  Can.  S.S.  I.ines .  2.6V4  26'^  25  785 

McKinley-Darragh  ....  66  66  611^  62  10260  Can.  S.S.  Lines,  pfd...  81  4  83  SlU  82’?  767 

Nipiaaing .  7  90  7  90  7  6.=,  7  65  2""  Canada  Bread  ...  *•'  — -  •  *'• 

Gphir .  09  094  09  09  1450"  Can.  Bread,  pfd  .. 

Peterson  I,eke .  31  81  28  28  20660  (  an.  Permanent  .  . 

Rochester .  06  HO"  Coy  Pair.v . 

Shamrock  .  09 v^  \  ]  2""  Consumers  Gas  , 

Silver  lisaf  .  02  .!  *'  ](i"0  Can.  I.oromotu'w .  . 

Seneca  Superior .  62  68  62  68  6100  I pfd  . 

Ho.  Cash .  6.5  inn  Pome  Mines  . 

Tiroiakammg  .  78  73  67V,  68  41.86  I ’ominmn  Steel  . . . 

Do.  60  daj’a .  724  61100  Puluth  Superior... 

Trethewey' .  29  29  25  2*4  .6900  Hollineer . 

Wettlaufer  .  08  ”  4000  La  Hose  . 

12  Vork,  Ontario .  24  24  24  24  300"  .Monarch . 

1240  Tough-Oakea  .  3  60  200  Mackay  . 

460.  Porcupines—  l>o.  pfd . 

622  Ape* .  074  09  07  4  08  54200  Maple  L-af  . 

26  Pome  Consolidated ... .  12  l"O0  I’o.  pfd . 

10  Dome  Exteneion .  86  36Vi  86  85',  8816"  N  S  Steel  . 

126  Dome  Lake .  .804  304  2*4  28  26600  Nipi8.<!ing . 

2,5  Dome  Mines .  27  7,5  28  00  25  .50  26  .37  1617  figilvie  . 

.63  FoIe.\’  O'Brien .  61  61  6"  60  1600  Pacific  Burt . 

76  Homestake .  464  60  164  46',  20"  D"  pti  . 

4646  Hollinger .  30  10  30  1ft  80  00  80.0"  267  Penm.in.s  . 

290  Jupiter .  ,884  38  094  8iU;,|80:tn  I’"''  Bico  . 

26  .Mclntyve .  167  208  162  192  222.560  I!u«cell  Car . 

66  McIntyre  Extension..,.  38  46>i  33  45C  I41"0  Do  pfrf  . ] 

so  MonoU .  16  16  13  14  '  2920"  Kocers  . 

10 ,  Porcupine  Crown .  78  80  70  70  4446  Do.  pfd . 

810 !  Porcupine  Imperial . 04  0414  03  4  04  33400  Sn-.elters  . 

J* IS  '  Porcupine  Vipond  ...  .  6«  6*',  66  62  81860  Steel  nf  Canads  .. 

747  Porcupine  Tisdale .  14  14  |  v<  1  v,  2600  I  >"  pM  . 

8100  Preston  .  O44  06  04',  06  12800  Pl'ani.=h  KAer 

27  Plenaurum  .  49  .500  I  'o  t'H 

77  Schumicher .  43  49  43  43  60oo  To-cnu>  Hailwav  . 

0780  Teck-Hughe* .  23  26  22  24  19760  Twin  i  iiv 

140  Wsst  Dome .  23  23  22>,  22'‘a  2900  Bondi; 

5  West  Dome  Coneolidifed  33  38  33  34  4228326  Cansda  Bread.  ... 

1667  Wes*  Dome  Coa  30dys  86v^  37  864  ST  69"0  'Canada  Loco 

788  MININO  OlOTATIONS  "  Vw  ’ 

,, ,  ,  Poreupln*—  Ask-d  Hid  7;,:  "*• 

SJJ  Dome  Ext  .  .8,54  354  {^"'Inv  . 

'9  Dome  Lake .  29*  2S4  r-  ,■  ••• 

Dome  Mine*  ,  .  28  26  .  "^fo^ors-Ferland  . 

176  Dome  Consolidated .  1*  Dominion  T-oundr.v. 

600  Folev  .  .  '  6"  4ri  J'of"  loundry,  pfd 

,80' Gold  Reef . 024  nju  Kverjiion  .  . 

1*84  Hollinger  .  SO  !0  29  76  ^  Dome  Lake  . 

8600  Homestake .  .=,"  41!  rca'c-  . 

6400  .Jupiter  .  .3114  .3.;  .Iiipi'er  . 

7800 1  MeIntjTe . [.!..!!.!.  1  92  I  9| 

**22  I'Jrlntyre  Extension .  87  Me  niy-e 

6000  I  Monets  .  13  ■  IcInHre  hricnsion. 

2000  !  Pearl  Lake  .  .  ’  "phir 

8500  Pore.  C  rown .  .  79  7-  ^‘'‘‘’1  Products  .  40  .  .  26 

68*0  Do,  Gold  .  . 1.,  ■>.  "ers’ii  Lake  .  3n  30  29  4  29',  2800 

1700  D„.  Imperial .  ’  .  04':  ot  ‘  Inmipoc  Crown ..  .  79  gft  78  78  7800 

2600  Do.  x„,igia .  •  ••  no'  ni  ,  ) iliaming  ,  78  78  68  6,8  .5700 

80001  Do.  Vipond .  62  6,1'  Dome  Cons  SC*  38‘i  84  >6  S«  48166 

8200  Preston  '  .  Mnncta  165  ifip  166  I67  2200 

7300  jtrh.imanh.F  rin!,)  Kf .  .n  ’  '  .insda  CottS  6" 

TORO.VTO  Ql  OTATIONS 

if  ij  Asked 

.Arr  '  ‘-anamid,  rrm  . .  47 

Pri,  pfri  . .  ^  I  * 

Anir-  gulden  rom  ..  !!!!!!  2S 


ro^'ord  of  transartloiw  on  Montrtal  Stock  Ex- 
for  th«  wf^k  cndinn  Friday  momluf,  May  26,  is 


CAPITAL 


Am<»F,  Unldrn .  28^^ 

I  ^o.  pid . a  . . . .  76 

Drpzllifu*.  rx-d .  62 

Hfll  Tfirphono.  ,,,,,,  g  14S 

D.  <\  Vhihing .  60 

<j-  !’■  H  . ;.  18|il 

(  anada  Car .  78 

I'o.  pfd . ]  90'4 

Cedars  Itapids  .  82tj 

Canada  Cement  .  664 

Do.  pfil,  ex-d . .’  96 

Canada  Cottons .  44 'a 

Do.  pfd  . [  79 

Can.  Gen.  Elcctrie  ijs 

Canada  S.S.  Lines...'!!  26*4 

Do.  pfd  .  62 

Can.  1 .  and  F . !  180 

Do.  pfd  . !  86 

Canada  I.oeomoi|ve  .  ,  .  64'^ 

I'rminiini  Bridge,  rx-d  2t4 

T’omininn  Steel  .  .55 

Do.  pId  . . .  98 

r'emlninn  Textile  ...  84 

pefnit  tfnifed.  ex-d  ,,  flS'j 

Hollinger,  ex-d .  29  4 

Illinois  rifd  .  9t 

I  .ake  nf  -ho  Woode. !  !  129 

,  Do.  fpfd .  120 

l  yalls  .  7K 

Laucenf'de  .  IS?'* 

yiontroii!  Power,  ex-d  .  249*4 

Mscdonald  .  14 

Maok.a-  .  65X^ 

Do.  pfd  .  674 

Mont-eal  Cottons .  64', 

Do,  pfd  . loi 

Montreal  Telegraph  .  .  .  136 

fJ.  S.  Steel  .  127 

Ontario  P'feel  prod  ...  39 

Ont  Steel  Prod.  pfd.  ex-d  76 

OgiKde .  129 

I’O.  pfd .  113 

Prire  Bros  .  6O4 

Penmans,  ex-d .  62 

Cuehec  Bails . !  .30 

Sijawini'-8".  et-rfghfs,  .  138 

Do.  Bights  ,  .  IV^ 

epenish  B'ver.  ,  .  .  8 

„  fin.  pfd . ; . :  35 

S'rel  C.I.  of  Cen .  63 

Do  pfd  .  89 

Fhrrwln  Williams,  pfd..  99 

. ^  ^  41V4 

Toronto  Paha! !!!!!!!  ‘  105 

ffinks.-  . 

Montreal  .  2304 

ffetehants  .  160 

Povd.  fx  d . ! ! ,  2igV< 

lourentido  Power .  64V< 

loreiipi-o  Crown.  .  ,  ,  .  .  78 

Trcin  and  Lower .  88 

W'avagatnack  .  431^ 

C  80.  Cottons  ......  8-5 

Canada  War  Loan  ,.!!  98'4 

re,j.,ro  Kanids  .  89’, 

I  anad,a  (  ement .  98 

Cm.  Uuliher  .,!!  96 

I'om.  Textile  ,.\  .  97 

Dorninioii  Cottons..!!!  994 

I'omitvon  Iron  .  65 

Mo:".  Tram,  Ltebs....  79 

prjro  p.„s  .  S5 

t.'ur-Vee  Batiwav  .  .  69I4 

C.,,...1  -f  ,■ - .■  n-.r 


DIRECTORS 

Sir  Herbert  S.  Holt,  Pre«14eat 
A.  J,  Hrown.  K.C.,  Vlee-Prealdent  / 
Sir  W.  M.  Altken.  M.P.  Hon.  R.  Dandarand 

,1.  E.  .Aldred  G.  H.  Doiggran 

Payette  Brown  F.  P.  .Tone* 

neo.  CaTerhlll  AA’nt.  Molson  Maepheraon 

r.  A.  Croable  C.  E.  Neill 

Hon.  N.  Curry  Hngh  Paton 

S’.  J.  Rnghea  -  -  General  Slnnafer 


E.  li.  Pease 
James  Redmasd 

F,  18'.  Ross 
Hon.  X%’.  B.  Ross 
A.  Hal(  Sims 
Stuart  Stratky 


142  .^otre  Bame  i&treet 


LARGE  LOANS 

We  are  prepared  for  Client’s  Account, 
to  receive  applications  for  large 
T.OANS  on  Stocks,  Bonds,  Securities, 
Warehouse  Receipts,  Notes,  Bills  and 
Accounts  Receivable. 

Corporation  rinancing  negotiated  for 
sound  cst-ablished  enterprises  having 
a  past  record. 

All  corrrspondpnre  treated  In  a  confidential  manner. 


96  .  86 

414  4I*J  40V4  «1V<  864 

63  6.84  624  63  910 

89  99  89  90  60 

9  .  I* 

8 1 1 j  60 

1064  107  103V4  107  230 

98  99  98  984  285 

92  4  93  92  4  924  *1** 

8O4  8000 

98  4  984  *84  *84  18500 

36  26 

074  08V4  074  084  8800 

09',  1000 

47  47  41  41  *00 

27  1250 

106  liO  106  lib  190 

10ft  iftft  824  91  111 

86 1.4  86  L4  85V<  854  *000 

80  30  29  29  700 

in  1000 

30  3814  30  87  85875 

5  30  6  30  6  09  6  10  800 

163  203  163  195  46230 

87',  ..  1000 

09  . .  500 


MO.VTBEAL  QI  OT.ATinNS 


West  Dome  Cnn . 

Cobalt— 

Adanar  . 

Bailey . 

Beaver . 

Buffai" 

Chambers- Ferland 

Caniaga.11 
Crown  Reserve 

Foster  . 

68 '4  68  rjifford  . 

97*4  Gould  Con 

61 V,  51  Great  Northern  . 

17.5»  Hargraves  .  .  .  , 

114  II3V4  Hudson  Bay . 

I8I  179  Kerr  Lake  . 

66  664  T.a  Rose  .  . 

26  264  MeKin.  Dar 

27  24  Nipissing 

83  82*4  Peterson  Lake.  .  . 

83  81'^  Right  of  Way 

42  41  Rochester  Mines  , 

66  Silver  Leaf 

113Vj  113'*  Seneca  Superior.  . 

224  223  Timiskaming  .... 

31*  Tretheaey  . 

J06  Wetilaufer  . 

67  66*4  5'ork.  Onf . 

84 83  Ophir  . 

101  I  _ 


Minimum 

.Selling  Asked  Bid 
Pnee 

.  ..  81*f  81 


h'd  Edit/3r's  ncrfoi  Tb«  Fmani'ia.l  TIttip?  is  in- 
7^  '  deWfied  to  Vt.  nona.ld  for  his  I'lold  pYplana- 

2^4  tlon  of  tie  scdentlfic  prore-'a  of  obta.in1ng 
{9  '  nilroKP.-n  cmujioiinds  froiu  ihe  air.  This 

60',  paper  titiies  not  elaliu  to  be  rApeir  op  ebemi 
cal  pcdencp.  and  in  our  pffnrt  to  abridare  fbo 
94  de.'orapif ion  of  the  ppooesR  for  tbe  benofil 
244  of  non-«vci*.ent.ific  roadors  wp  appear  10  have 
*i}4  been  led  into  some  terminoloerloal  tnexaciM- 
97  '  Tiidea.  Mr.  Donald's  Ict.ftyr  mahe.s  tbe  sie- 
,2*4  niflcanop  nf  fho  pro.lectrd  plant  :in  Ibis  Pro- 
!I4  *  Vince  even  more  impressive. 


THE  EASTERN  TRUST  CO 


Rqerolona 
Hra?. 'ian  T  I 
R  kishinp 


CAPITAL  PAID  UP  AND  Ri:SEIlVE  -  • 

ESTATES  . 

rv  BI  SI\F.SS  2.3  TEARS 


'toent 


■ment.  com 


com 


THIS  COMFANI'  WITH  IT.S  LARGE  CAI'ITAI,  AM»  EXl’F.HIENCEn 
STAFF  CONSTITl  TES  ITIE  REST  EXEt  I  TOK  \OL  CAN  HAXE. 


imoli' 


CHARLOTTETOWN 


WINMPEt;  ELECTRIC 


I  MONTREAL 

ST.  JOHN’S,  NFLO. 


lid  Itmciring 


Tbe  Mareh  return  r>T  IVinn'pea:  niortrie 
Railhvia,y  s box' .9  an  inoveave  of  .'  4  p.e.  eom- 
‘  pared  w  ill  a  year  apr".  beiiiK  ibe  firyt  train 
I  recorded  in  tbe  eurrr.nf  ve-ir.  February's 
i  oont.raeif  ion  was  9.1?  p  v.  and  January's  24. .5 
px.  ITiP  Ine.rea^e  'n  March  w-a."  reached 
‘TnaJnly  tbrouph  rediiet.ion  in  rvorkinx  ex¬ 
penses.  Crros"  earninfr."  of  i.he  <  ompany 
lotalled  .$29li.."On  enrnpared  w'ltb  $.202.2*9 
last  year,  a  deeroase  of  -rii.ToIl;  openihing 
wa-s  redu'’Pd  $1 2.4.5*. 

A  comp.ari.von  of  the  monthly  returns 
over  a  four-ypa,r  period  offers  the  follow¬ 
ing;— 

1916  1916  1914  1913 

.Jgn  8108.47.5  *1.3fi.t76  .<1.56.493  tl,51.966 

F,h  '  I'iS'JkO  12"  093  137,873  t2..534 

March  ’’  111.900  lft«.:.59  U  1.119  1.39,066 

»nril  "  87. .52"  146.5""  I49.""8 

5f„v  ■'  86.7.5"  148.(121  l«.5..5,52 

jun'c  _ !  .  64.645  147,1  12  117.767 

lulv  70.6.5.3  162.274  1.53,1.32 

l.,k  68.677  136,167  1.56.172 

S,n,  .  76,726  I26."l"  150.08(1 

(Irt  "  I'l4."7n  133. 0"7  160,610 

Vov .  Mt.".58  121,004  161.208 

jigr .  166, 6"t  137,681  167,894 


■pnration 


I  »oniinnri  c,-:.nnrr5'  . 
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Coal,  pfd 

r*orninHin  .‘sfi'pl  Corporation 

UouiiniciM  Tf-lrgraph  . 

?>tj!iifb  Siipnrior  . 

UolbrigDr 

Ur  Rofip  . ;;;; 


Uimi’f 

IfoUingrir  M inpp 

I.iinfii'-  Tract iun 


NEW  YORK  TRADING 


McDOUGALL  &  COWANS 


.  139  129  FluftuatiouA  Af  th#  leading  active  «tock!s  Af  th«  Vot* 

. ....  73  Stork  EtrchanffA  rb  rAmpiI«d  for  THa  Kinancj.i! 

.  2471^  247^4  Timw  bv  xT#nks.  OwvnnR  and  (  ompanv  of  Monirral 

.  200  200  .  .  and  New  \  ork  were  as  followi^. 

.  79  79  ..  I  Week  ending  Ma'  2o‘h.  UtM 

.  ^5  ^5  ,  a  «  »  High  lyOiv  (  Inv'p 

. .  129^  129  Am.  Bert  Sugar  . .  7.1  7;^ 

. .  12^^'  Amer.  Can  . .  .*1$;  :.,7’ 

. .  39  39  Awer.  Can  pr  .  Jl't',  IMU 

....  73^  73  Amer.  ('ar  and  Foundry .  «,  t;oC  : 

....  tl3  115  Amer.  Isoromotive . .  7n"a  TO*!  "i 

.  90  Amer.  Smelting  .  102-4  9:*  liij 

.  ^2^4  32'j  Amer.  Sugar  .  114  )I3is  IT’  i 

.  95  Amer.  Tel.  and  Tel  .  139S 

.  Anaconda  .  ...  kt-, 

....  29  29*4  Atchison  .  107I4  |0.'>U 

.  40  Baltimore  and  Ohio  .  oi  -  fn  " 

•  133  131  Bethlehem  Steel  4»0>r^  432  ^  4(‘4.i 

....  •'>5  5.5  BrookKn  Rapid  Transtt  ,  S7 

.  9I4  Canadian  Pacific  J7:» 

....  03  52’ji  '  Central  l^eather  .  .5“,  ij  .5.3  4  .5:, 

•  .  .  .  00  I  Chesapeake  and  Ohio  ....  nC-, 

....  10.>  J04  I'Nir.  &  Great  West  M'-  1.3  I  To 

....  20  20  Chic.,  Mil.  *  St.  Paul  . i  O'/  U 

....  90  90  (Chicago  and  Northwest .  131  120  I.30  * 

....  97  t/hipo  Con.  Copper  .  .>4^^ 

Colorado  Fuel  and  Iron  .  12*4  tl 

....  145  145  ,,  Consolidated  Gap  .  JUS  t-lf  1.30* 

....  lOP'j  .»  Corn  Producis  .  2t>  »'»  s  "o 

..  .  227  227  tifstilling  Securities  .  .'i.'Ci  •"’><*'.  .*>’ 

..  .  210  210  Erie  .  40‘,  3x  ,  Mji 

..  .  190  190  Erie  1st  pr  .  ,S.5‘a  .'lU.  h, 

....  201  201  General  Electric  (‘o .  1  74*,  5  7!  ,  I72 

...  230^  2.S0’}  Great.  Northern  pr  .  123!*  12o‘4  121 

. ...  132*4  132*4  Northern  Ore.  eubs...  42*4  1^*^  Jj 

....  2^1  251  Illinois  Central  .  lOO  ||>2S  I^.t' 

. ...  209'^  209!^  InterborowMetropoIitan  .  lO’*  17’.  Ix*’ 

....  138  138  Inter-Metropolitan  pr  .  7tS*,  7®i  7f; 

International  Harvester  .  113^4  11.3  IIIC. 

5'^r  09  09  Kanaa.s  City  and  South  .  ?.~'i  2*>  ?  20' 

0  9fi  9^*64  90  Ijehigh  \'allev  ..  .  k2'i  Td 

.6  100  100  Mackay  .  x.*,\ 

.5  93I;j|  84  8.31^  Macka.v  pr  .  fiv  r.^ 

90  95t/3  Mercantile  Marine  .  .  2-5 21  2  '  & 

8  98  88  Mercantile  Marine  pr. .  03>4 

.5  9914  89  Miami  Con.  (‘opper  .  .3fi  s 

5  981*  9*^  99i|  M.  S.  P.  8-  S.  Stp.  M .  J24’,  121  121  j 

,8  99 '“5  99 L>  ^fo..  Kansas  and  Texas  ...,  4  3  4:,  4.. 

*5  95  Missouri  Pacific  . .  7*4  . 

^  1^2  ..  100  National  Lead  . .  ^7*4  fi7  G7o. 

^  1^1  102  Nevada  Con.  ('opper .  ITi..  i« 

4''j  98  92  90  N.  y.  Central  .  l^S’g 

^  *5  ..  8.5  Norfolk  and  Western .  125 ’3  12.''' i  l2‘i  s 

^  103  Northern  Pacific  .  11.5^4  ll^i^  lUt', 

^  103  Pennsylvania  Rail  .  .59Ca  .**7’*  .t7*, 

fi  103  108  10.3  People's  Ga.«  and  Coke .  103*6  103',  J02U 

8  8.S  Pittsburgh  (''oal  .  29 '‘g  29  29 

8  ..  1*8  Pressed  Steel  Car  .  47;^  40',  47  ' 

•7  •  •  83  Ray  Con.  Copper  .  23  22  ^  2‘Cb 

§83  84  Reading  .  110*4  ooa,  I02t» 

5  89L^  894^  891-5  Republic  Iron  and  Steel .  49I4  47I3  49-4 

A  95Hi  95t.j  Southern  Pacific  .  101*4  991,  Itiot^ 

-  .  Southern  Railroad .  24^4  22^4  23 

Tennessee  Copper . .  471,  4'*'3  4.59^ 

Union  Pacific .  14.3^j  137I4  140 

U.  S.  Rubber . . .  .56’ j  5^4 


Members  of  the  Montreal  Stock  Exchanjjc 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


MnP'A  l.r-af,  rom 
f  >0.  pfd 
.Mniitrral  I'owrr 
\lonarrh.  com  •  . 

1  >0.  pfd 
Nipi^sinr  Mines 
\.  IL  rom 


OTTAWA 
q\  EBEC 
HALUAJ^ 


WINNIPEG 
3  ANtOlTEE 
STa  JOUs\,  N.& 


com 


com 


KKNNKTU  ftIOL.SO\  Meiiibprs  SloulToal  btoi  I.  F.irhang*  L.  U.  KOBl.N 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telophfttie  M.  1144,  114'.  ST.  FR.A.N'l  OI.S  XAVIIIR  STREET 


com 


com 


'ih  Amprfra 


com 


Kanli 

•imnir* 


Cablps;  "Bl  RPOKT 


.  !  by  the  tianpfftr  I*  Caiiartas  riffiit  of  Hip 
funds  rpftlizpd  from  th('  ipppiiI  Govcrnnirni 
!  !  loan  in  Now  Vork,  a  cliruiip  for  $71,***.**" 
being  drawn  parly  in  A)'i*il  in  ronnecDon 
167!.,  wjth  the  tjran.sacuon.  Ttip  purely  savings 
'•*  dtfposi'Ui  rev."*  over  1*  mill'ions  to  a  new  high 
2\n  reoord  at  tTSl.ILSP.OriT,  while  there  was  a 
H8  gain  nf  F!  ini.Mions  in  demand  de.pnsiis. 

^3^  An  inrreasp  of  nearly  S  niillious  in  ruT- 
rsFiit  loans  is  seen  —  tbe  third  sucrr.ssiv-e 
•t.w  monthly  ga.in.  Against  7:'.«  millions  in  rur- 

^  rent  loans  for  .January'  a  t.o'tal  of  77S  Is  TEL.  MAC?  Ma*.8.ws 
reported  a»  the  end  of  April.  Circulation 
9.5  rose  4i/fe  miUions. 

Leading  figurrs  of  the  .April  return  are 
as  Dollowe; 

AT>i'il  ir*lfi  Cain  In  month 
m-rcuilatlon  ....  $119.:33.3ri*  -I  4.42S.7:<) 

Cor*  Deipos.  deen.  ..  4i)i!.*(i*. *■■>•'>  12. *13.3. .567 

^  I  Do.  notice  ...  74S.3,53.9."7  1*. 13*. 745 

Do.  abroa>d  ..  in2.*41  ..'I'll  71.362..'>32 

Curr.  loans  ....  777.764.682  7,62.6.1.66 

♦ti*  Do.  ahroBsi  ..  57.**S,96.6  4.3*3.13* 

Oal'l  loans  .  S2.527,44S  779,936 

Do.  abroad  ..  147,146,443  6,256,454 

SpeoJe  .  66.336.5,69  36.S47* 

‘*1  Dorn,  notes  ...  1  47.479,521  3.7:3,672‘ 

Tot.  Ijab .  1. .5*3.923. 6? 4  121.09S.*63 

S  Tot-  assets  _ 1. *25, 35!, 642  11*  •'44.750 


pf  !1  T*  I'  phone  . 
<  ariad'i  (  •  mopt 


d  Foijndry 


I.HJUi.  Trust,  Etc. 

^nadn  l.and»d 
aratja  IVrmanent.  . 

Iiirri>'rtn  Prov  . 

I  ji'nn  Kri«  .  .  .  . 
HI  dp’l  Banking  ,  .  . 
C'.  ♦  »rn,  T riipt B  .  . . 
ortiniri  Mo-rjFae<» 

Ronds  . 


i:h!irr 
I’'  npiot!' 
KapuN 


BLY  AND  SELL  x\EW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN 

ORDERS  EXECCTED  ON  PRINCIPAL  GRAIN  EXCHANGES 
MEMBERS  MONTREAL  STOCK  EXCHANGE  j 


Can. 
T'>orui 
1  >nmi 
I  akt' 

laurr 


51  ST.  FRANCOIS  XAVIER  STREET 


3romotive 
aniiers  ,  , 


^  Bonds  Suitable  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  GoTcrnmcnt. 

For  Permanent  Investment. 

^  Canadian  Securities  of  ali  kinds  Bought,  Soid  and  Appraised. 

I)  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  L\  BOXDS  2'ii  ST.  JAMES  ST.,  MONTREAL 

Cable  A(ldreis-'‘GBABBOH,>E.’ 

Codeei  Llebers,  Western  lulaD,  A.B.C.  6tb  Edltijii,  Firth  Vloatsomerr 


^.feoi  t  o  nf  r an‘»da  . 

All  lioi.d  quotations  mean 


DIVIDEND  PAYMENTS. 


t’.  S.  Steel  pr . 

TTtxb  Copper  . 

Virginia  C »r  ChemicxI  .  . 
Weetern  I'nion  Telegreph 
Westinghouse  Mfg . 


Rete  PavmeBt  *>'  reeor<t 
f<%  June  14  June  1 
lu»i%  June  1  Mey  17 
luelvk  June  1  April  29 
I!*  June  1  April  29 
June  1  May  15 
3%  June  1  Mey  18 
2"r  Juno  1  Mey  IT 
l?j  J  June  1  Mey  16 
144,2?  •J""*  I  May  16 

June  1  Mtv  16 

3ii%  Mey  20  Mey  9 

6%  May  20  Mey  9 

June  1  May  12 

144%  June  1  May  17 
Sj  June  1  May  24 
•6%  .Tun#  1  Mav  18 
S'*-  June  1  May  16 
June  1  Mav  27 

2%  June  ]  May  27 
1V4%  July  8  June  15 
244%  Mey  28  May  19 
3%  July  3  June  15 
1*4%  June  1  May  22 

314%  May  *ft  May  1.4  ! 
1*4%  June  30  June  24  ' 

254%  June  1ft  May  31  ^ 
1  %  June  16  June  5 
1*425  'Jvvn*  1*  June  6 
1?4%  June  15  May  26 
2J4%  June  IS  Mav  81 
2V4%  Juna  IS  Mav  81  ; 
3*4%  .tuly  3  June  SO 
2%  Juna  IS  May  31 
2*4%  July  3  June  15 


Kerr  1  3kc  .  . 

Bank  cf  romrrrrr^. . .  .2Jd 

Bank  rf  Montreal . 2\i 

Brazilian,  "otj . 

Royal  Bank  . 

Bank  ol  <''>ftTwa . 

Vn-on  Ilp.Dk  . 

Detroit  I'njfpd . 

Qijohpr  P.lTlk . .  e  e  e  . 

Bank  of  Ho* ho'apa 

B.  C.  Pack«re  pfd  fh.y.)  , 

Do.  cm  h.y) . 

Bank  of  To'onto  . . 

Komr*  Bank  .  . . . . . 

Bank  oi  Hamilton . . 

Ilr-mo  M  no« . 

Int^'-rnational  Nii'ke],  rom 

Lak»^  nf  ''.'nod*?,  com . 

Do  pfd  . 

Domlrji'^n  Textile,  core  . . 

Dominion  C:ritton . 

Por*njpiiif»  (.  rown . . . 

OgiKdo.  pM . 

Dominion  ffilcloth,  fh.y) 

pfd . 

Crow’s  \r.-t  T*a*e  . 

Standard  Silvpr-L«ad 

(monthly. . 

MontTpr*!  f'ottonf,  com..., 

Do.  pfd . 

"Xortho-n  t'hio . 

Montr'^al  Loan  Mtg  . . , , 

r)omitii*'n  Coftnns  . 

Bank  of  Nnv.i  Sco^ia  .... 
I‘ornini*>n  Powrf,  com.  .  . . 
M'^u-on:  Bank . 


ORT  SHIPJTEXT.*!. 

I  Cobalt  Nugget.) 

One  hundred  and  nintty-five  tons  rf  rre 
left  the  Cobalt  Camp  during  the  w-eek  ending 
May  19.  there  being  six  rarlrad.x  In  all  ThM 
runiber  wa*  three  leas  than  the  total  cf  the 
preceding  w  ee'it  On  .the  list  appear  Kerr 
Lake,  Beaver.  Dominion  Reduction.  Crou  n 
Reaerve.  Temlskamlng  and  La  Rc.«e  for  one 
car  each.  The  consignments  were  equally 
divided  between  Denver  and  Thorold,  Kerr 
Lake,  Dominion  Reduction  and  I.ano.se  ore 
going  to  the  Western  CiTy  and  the  ahlp- 
ments  from  Beaver.  Crou  n  Reserve  end 
Temiskamtng  being  consigned  to  the  Conl- 
aga.s  smelter  af  Thorold. 

Three  ahlpments  of  bnlHon  were  recorded 
— two  from  the  Nipissing  and  one  from  the 
Crown  Res.  The  former  ron,=  igned  oversea.': 
$281,267  worth,  two  ship*'nent.a  hrincing  re- 
speciivel;  i4*i.«nd  77',  cents  per  ounce. 

("re  shipments  for  the  week  were: 
Company  Founds 

Kerr  Lake  .  60..'i.70 

Beaver  . . .  3". 21" 

Dominion  Reduction .  ss.nno 

Crown  Reserve  .  45,166 

Temiakaming  .  71.476' 

La  Rose .  91 .57."  | 


A  smmmaJT  of  the  changes  In  tie  year 
follo-ws: — 

April  1916  Gain  In  year 

r/irrula.t.ion  _ $119.233  33*  $22,944,932 

Depos,  dom.  ...  4*2.*6iL9.6.6  .■.4,73.6.*1  * 

I>n.  notue  ...  748,3,69, 9.67  62,284.833 

Do.  abroa-d  ..  192, *41, .591  87,83*.971 

Ourr.  1oa.ns  ...  777.764.682  14,832.831 

I>o.  abroad  ..  .57.*0S.965  19.303,926 

Call  loans  .  *2..627.448  13,928.353 

Do.  abroad  ..  147.146,4  43  25.623.472 

Spc'oie  .  66,336,5.69  2.199,842  , 

Dom.  notee  ...  1  47.479.*2i  1*. 762.188 

Tot.  liab .  1.583,923.584  262,285.*42  ! 

Tot.  aeseta  ...  1,82.6,381,612  261,277,927  j 


CEO.  H.  SMITffEES  J.  J.  3L  PA>C>IA\  CEO.  W.  S.  HEITDEHSON 


BURNETT  &  CO 


Members  Montreal  Stock  Exchange. 

Private  tVire  Connection  with  »h  York  and  Toronto. 
Telephone  .Mpin  1717-8.  12  Sf.  Sacrament  SL 


•Decrease. 


Total 


BtilHon  ahlpments  for  the  xveek  were 
Bars  Ounrep 

Vipltsing  . 31.i  36*. 1  20  *7  $'Si, 

Crown  Reserve....  73  36,00000  30,1 


1  An.FRES  IN  CANADA. 


'f  failures  in  the  Dominion  during  the 
rovipre,,.  e«  compared  with  thoae  of 
nnd  c  orresponding  week  of  last  j-ear. 
L  (i  Dun.  are  as  follows; — 


337  394.1 

.  Bullion  shipments  for  the 
as  follows; 

I  Company.  Ounce 

!  Nipissing . 3.41  3,8ft( 

Mining  Corporation.  339.0; 
Dominion  Reduc.  ..  366,73.3 

Crown  Reserve  ....  131,49." 

O’Brien  Atine  .  116.061 

Miscellaneous  ..  ..  14.793 

Total  .....  x......  3.121.846 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Rogal  Bonk  Building,  Toronto  4  Hospital  Street,  Montreal 


CAWTHRA  MULOCK 

& 

COMPANY 

Ucmberi  of  Toronto  Stork  F.irhange 

Cable  AdirciSi  C'Awlocka  Toroato  || 

BANKERS  AND  BROKERS  || 

II  ROYAL  BANK  BUILDING 

TORONTO,  CANADA  || 

Tfu:  Fl\A\riAL  TIAIES,  3IOXTREAL.  SATl’RDAY,  :»IAY  Iftifi. 


PROrKSSlONAI  CARDS 


WcCitter  I 

<  «iit<  Rn.i.  nniT, 

M.fMH  i./lU-  A 

*  I  i.»i^  ^  Mt’  K^■  ^  M'-h*  ,*v 

(  .•  »  V  IWi  k  ■  A  k  !.«!»-  k  i' 

!••...  M  .-'hrJ  rr»»  T»^ 

^  r  u(  >  •> 

*;  »Tr.*  BAnKl>TrR«  »  Tv' 

t.,.»  "  ftull/i  It.  M  .••r* 

V ►  A  c.iv  VI.  vTur a; 


C.  H.  CAHAN,  K.C. 

I  AKR’.fTr.R  A.v;'  ‘ 

1  rAbsfkfirlaOnn  AullAin* 
HAiNTmi.Al 


M»r^dlth.  MAcpherson,  Hague. 
Holden,  Shaughnessy  &  Henard 

Ijkrrjetrr*  kr>.1 


V*T^e-»-n  S- 

H  -  k.  - 


EUIOTT.  DAVID  i  MAILHIDT 

•  .  ear  ,.  '  -  r-T  -  'f« 

,,  ^-4  ,.4  :-i  5:A;e» 

'  V'  :  4  » *  ■'.  ^  T  'T  4. 

Ilf*  *)alldtf>c  .Tam**  9( 


A  ONSri  HNG  FNC^INEER 

a:  .  A.  i  ew  ?r4  -«• 

V  »■  V  r.  «>«3« 

DeGASPEBEAUBIEN 

Consulting  Engineer 

n>1  Al  IV'IAA-Vtl  Ain.DIk.. 

-.  .  WOMTREAU 

r«TABi  t»ni  p  iM* 

BRADSTREET’S 

.-•-rf#  rv—  r-r.:  •.^A  Wirid 

orru  r  »  ik  c  a>  .ada 


DIVIDEND  NOTU'ES  ETC. 

BANK  OF  MONTREAL 

N'OTK  K  •.»  V.c:f!'v  ichi'n  th.i!  s 
Pin  ii'FNT'  OK  TWO  an:'  itni  ma.  k 
TTK  aT-vt  i.o':!  t!!*  jw.il  v.;' 

^^vk  of  t' o  h.»?  tw’.i 

lir.'.Am'i  (or  tv.oi'.tV.s  I'o.ciir.g 

Apr.',  'o^'.o,  n',?.' .1  Pov.  s  OF  o\F 
FFR  a-kst  s-'.rf  that  I'.  c  wnr  "ill  t'l* 
i;«  H.c.m"is  lio.ot*  in  t’n* 

A  '.0  .  and  a!  iis  on  ano.  a!:i': 

TlrnnkJa' .  i!'''*  t  lKSl  pav  ''f  .U  nk 
r.r\t.  io  Slrarrin'-.a'i?  of  rf.'o:d  of 
:S>;h  Apf.'. 

Pv  o;  P'.od. 
rRFPFKRK  Wll !  !  WIS  T  \'  1  a''R 

i»<  r  a\  Manage. 

N far. 'real,  If^rlr  .Vp:-.'.. 

THE  QUEBEC  BANK 

».»l  \i;  I E  KM  I'P  il'F 

.  I  o>  cor:  -i  l';v'.dond 

'-..r  and  .o -.'.niivu'.  s  -.n'T  0''nt..  vpotl 

p.A'd  nr  <■  aj'‘.r.Tl  S;ook  of  Tlii?  fnst.’.- 
'r.  i'ffn  dfo'.a: I'd  f'r  tho  oiirror.t 

■lA'  s-.d  'ya;  t'ao  bo  ra>al’lt' 

c  'r.T-k  -n  Ho',  ‘a  tb  <  i'"'  and  :lt  !'s 


f  P'.a;  d 

P  iSTKVFNPON. 

Oim.i'ral  Mr.nacr;. 


THE  ROYAL  BANK  OF  CANADA 

niviitiMi  M).  ii:.. 

No-,.-  i  n 'o:.  ■'■.a'  a  cf 


c  ;vi  d-'.;p  oap.- 
rr.  deH  .areNi  for 
bf  r,,yab:('  a* 
•'n  and  af:-  r 
r.t'xn  t'' 
;h  Mar. 


,s,-0K,.0K.Ar,0N  NOT.^  PQ^£I^  COMPANIES  HERE  NEW  BUSINESS  OF 

f  QUARTER  MIIUON  I  STIllPIlEUP  LIFE  INSURANCE 

>»  ri;<>  .Vot.'  leti*r»  patent  Im't'  ^  ' 

=SS#SI1“  TO  NET  INCOME  CASH  HOLDINGS  COS.  EXCEEDS  1914 

j.-int.^.  r.u-lvuta  Hooth  and  Wtlllani  l’ul»foi,i 

SI.  ".,'.' ■•  \UniiK<'l.s  and  t>iijah  Henson.  Siipi  r  _ _ _  _  . . .  . . . 

■nit'n.i.  lit  lUl  of  the  I'ity  of  .Montreal.  In  tlo- 

po;;"  ^“‘  Earned  1.'>.2  P.C.  on  Average  Capital,  Kemarkable  Strengthening  of  Mont-' But  Increase  Was  Slight,  And  Oning 

'r  iu' e^n,^'^rt.•‘^^^^  Being  I  P.C.  More  Than  Last  Ycar  real  Pomci  's  Already  Amazingly  to  Large  Amount  of  Surrendered 

—provision  for  New  M  ar-Tax  Pay-  Entrenched  Position— Majority  of  Polices  the  Total  of  Insurance  in 

ni«?.  Mi.Mi  nK.  t.'xttir.  s.  >  loiii.s  oi-  «n>  otn,  r  nieiits  —  Interesting  .Vnalvsis  of  Canadian  Concerns  Putting  Their  Force  Did  Not  Increase  to  .Same 

'  v'ti.jp.i'Aitt uhiPh  iua>  l'«'  Unutca.  apun  oi  r»  •  •  iv  *  4  i-»  ai  t  1  a  x 

xkamp!'  am  uhuh  inH>  bp  the  piodmM  of  Knu-  (’oiiipanv\s  Fiiiiires-->Iunilion  Husi-  HoiisCsS  in  Order  to  Withstand,  hxtent— Both  Insurers  and  Agents 

;  !i*;.  .>*p  iir.  DK  or  wc.ivtnK,  In  all  r<*rni.*  atpt  ^  ^  «  •  4  ^  li'— «*  •  U  A  u  11  r  \\^ 

ptaa Of  mniuifacturt'.  and  generally  t'  ness  ('ontributed  to  Incicase.  Trade  Recession  After  War.  uiminisned  oy  Call  oi  War. 

cajiy  on  tha  bisalno.‘*a  of  knlttlnjir.  spinning 

atiAl  usftvin.g  In  all  lt.«  branches,  or  any  busl  — - - - -  .i  ^  j  ■  ■ 

nos:*  a?  ^n.qmifnA'tUTors,  tnarA'hants  or  oth»M  •  : 

,V^''.'nl-.oV’Vin  hi'^'  «n>'\'*h^r’^'rnn  I’:’'’>-'''cs.sivp  forf-IjiR  of  nrtv  rrv.  Tlin  nnormcnis  rash  hold  niffs  of  l.hn  Mon4- !  Owing  to  Ihr  inr!  a  i  Ml  of  Hip  hns  imss  of 

it"  r.'  .sv-.inirr  ii'  irnsp  or  purriiR.sr.  con  Piuip  irrords  iiv  .MoiiTronl  I.iffli!,  Meat  real  l.iffhi.  TIrai  &  I’owor  Con'Twin'  a.s  rp-  roniiianir.s  ipiiusiirpil  b,'  oibprs  (as  iu 
,r..;.  lioM.  I'l  l.sli,  mannRe.  mum-  ,  j  ,  I '•*•0  rdSC  of  the  Suil  l.U'c  UlkUlff  OVC!'  (he 

is'.n  an  i  oP.'r.iio.  nnd  to  lease,  let.  sell  ot  ifM'n.  "hir.i  has  t.ppn  shown  111  vcaleil  ill  ilip  annual  report,  have  'Ifawn  ^  cJovcrunieiit  figurois  of  "uevv 

or'onertie«“'il^ar^''v  f  ftcPn  annual  reports,  is  fresh  attention  to  tho  manner  in  which  business”  in  Canadian  life  insuraiue  com- 


Earned  1.">.2  P.C.  on  Average  Capittil, 
Being  1  P.C.  More  Than  Last  Ycar 
— Provision  for  New  M’ar-Tax  Pjiy- 
ments  —  Interesting  .\n:ilysis  of 
Comptiny’s  Figiires--Munilion  Busi¬ 
ness  Contributed  to  Increase. 


Kemarkable  Strengthening  of  Mont-  But  Increase  Was  Slight,  And  OA\ing 


resil  Pom  cr's  Already  Amazingly ' 
Entrenched  Position — Majority  of 
Canadian  Concerns  Putting  Their 
Hou,sc.s  in  Order  to  Withst{ind| 
Trade  Recession  After  War. 


to  Large  .\mount  of  Surrendered 
Polices  the  Total  of  Insuninee  in 
Force  Did  Not  Incretisc  to  .S;ime 
Extent— Both  Insurers  sind  Agents 
Diminished  by  Call  of  Wax*. 


Thp  pnorniPiis  rash  hnldinffs  of  t.hr  >ton4- 


«n>'\'*hpr’^\rnn  I’:’'’>-'''cs.sivp  forffljiff  of  upw  i-pv-  Thr  pnormoiis  rash  hold inffs  of  t.hr  Mont- !  Owing  to  thp  inrla  iMi  of  Hip  bus  imss  of 

it"  f.'  ,sv-.niir('  ii.'  ipusp  or  v'urriiR.sp.  con  Ptiiip  iccords  ii,\  .MoiiTipnl  I.iffli!,  Meat  roal  l.iffhi.  Heat  &  I’ovvrr  Con'Twin'  a.s  rr-  poniiiauk'.s  i piiKsiiifil  b.v  others  (as  iu 
ir..;.  lioM.  t'l  t.'sli,  manafie.  mum-  ,  j  ,  I 'JlC  ease  of  the  .Still  l.U'e  lakUlg  OVC!'  the 

lain  an  i  onorato.  and  to  lease,  let.  sell  ot  •  "hie.i  has  t.ppn  shown  111  vcalptl  ill  ihp  annual  report,  have  'Irawn  cJovcrunieiit  figurois  of  "  uew 

’amrv'r'remiaes  a"nd''"other  r^p‘'perties.“'i^i!r*o''v  f  ftpen  annual  reports,  is  fresh  attoution  to  tho  manner  in  which  business”  in  Canadian  life  insuraiue  com- 

per.'.'r.a’.  neceKA.vrv  or  convenient  for  any  of  oiipp  more  strikniffly  eot  forth  4n  the  Canadian  roriToratlons  have  .strengihencd  panics  have  to  be  slightly  adjusted  this 

vro  ""’’"al  Ftat,  lurnt  Issued  this  week  In  their  liquul  posit, on  in  the  pa.s.sing  year.  reinsured  husin.-s,  while 

•.  •’"v.  i'r  \ttofft’.«  t ra iK-iiise.-  riMitrari.M  or  aiit icifKitioii  of  tho  .vlia rofiolders'  nice!-  'I'he  depiTssioii  wliich  followed  the  outbreak  loiivoinii.  u>  not 


‘*'r.-V'T^.o-tp?!r'e^rhir*’H"yeus*'''enterprlee.  pro  'mmial  stall  tupiu  Issued  this  week  In  their  liquid  i.osit  on  in  the  . . „  _  i  n  . 

■  V.  .‘.7  aiiticiiKitiou  of  the  .sha  rpjiolders'  nteet-.The  depression  which  followed  Hip  outbreak  r^v  ”new  Im.sincss/"  ^  f’liTOin.i.  u,  not 

i"i->s  ,  irr.ving  on  iiny  tndnsfry  or  inieines.-  'UK  oil  .liiiie  7.  The  .'itockiioldp.r.s  are  SO  of  war  taught  many  directors  the  teal  need  With  this  adJu.sLmcnt,  the  figiiie;  for  1915 
7'.. '..*1  h7:n<r ',''Miductod"»o*'«s'^Hv7^ncfit '*th"s  •''■''A’H^i'f’Tiicd  to  "rei-OKl  breaking  figures”  of  keeping  their  houses  in  order.  The  re- , arc  Just  about  a  duplicate  of  1914.  The  .\lu- 
1-  •ri.,->n'.  .snd  fn  h.'id  and  enjov.  ep.  iHf'  that  even  this  year's  more-remarkable-than-  suit  is  manifest  in  the  itikuis  that  are  be-  I-<lfe’s  bitlletin  this  month  couiair.s  tho 

::':r'iu:,7n.7rin  «n7  manntr'^de7m-  '"er  staiement  Ihlls  to  astonish  tJiem  a.s  ing  issued  from  time  to  time.. 

K4S  ,v..  N  .  J  'ri.  o.  ,  ,  ,  ,  ,  pretacing  them  with  the  roinark  that  *  while 


enid  nr  '‘‘he  street  has  been  The  Finaiudal  Times  has  prepa red  a  table  (:,,Y,diiiou.s  slmwcir^m'iVi^V 

poi  Hted  more  or  less  pi  cpared  for  the  figures  given  of  32  eompanies  of  a  Canadian  cbaraeicr.  or  especially  in  the  latter  pan  of  the  .'  arllHa, 

‘half  c  week,  by  t,lie  monthly  returns  ap-iat  least  of  substantial  Canadian  capital  in-  i*"*’  fSivorable  lactor  tewaid  an  increased 

ITa’-ing  in  The  Financial  Tmie.s.  icest.  These  32  concerns  report  toual  cash  in.suram-c  was  uffsd  l.y  the 

Cross  eTiiiiiL-s  fro-  t.iin  1  •>  roon.s,  v  ,,  .  ,  .  ,  i  .  .  r  Jargc  iiumbcr  of  Otherv.ise  eligible  insurers 

.  ren  ,  .  -  the  l.^moHihs  ended  holdings  at  the  close  of  the  latest  year  of  „  ,|,,o„pu  enli.H.meni  were  placed  be- 

r  other  ’T  Hi .  KH 1.^  Ulct ea.sed  t>2ijO.Ot)2.  or  3.9  $1 8.39n..',2:.  eompared  wjth  157.109  in  the  yond  ihe  pale  of  pro.Miecis  for  the  i  ver- 

."oil  eaniings  rose  S2S4.-  previous  tear.  The  gain  is  at  the  rale  of  active  agent,  .\noihor  factor  Unding  lo  re- 


'iie  aed  allot  n..  fully  pnid  up 

lit'  rfMiTpnny  hereby  inoorpoiHteH  moro  or  pi'Cparrd  for  fJlf*  fi| 
aMi.  !*!!  im  t'l-  rorpointicm.  or  {<*  nn.'  ,t  •  ,.^^1  1  .1  , 

oher  p.-r«.'ns  acting  on  hehalf  o-'  '’'‘f  ’>><'  mf>Uthly  : 

vu-h  prrscn.'i,  firm  or  corporHtion.  peaving  iji  The  Financial  Ttimes 
payment  of  itny  busline''^. 


dav 
'  *■♦%>'' Tii  ' 

hoc^rc. 


r«lg«r7  4Uft 

4I1A. 

M*UraK.  ^  ft. 
I.**##*. 

Oftaar»  0«c. 
ft  ^  H 

F.  f  r  •  *  •  r  ft  - 


»l  O  H  N 


\  anreav  *r.  fl.C« 
Hamilfoa.  Oat. 
Maatrea).  Mae. 
«4aeK*e,  Mae. 
Toranta.  Oat. 

U  Maa. 

1  ^  :  - K  raari  af 

ari  f..c- 

w  ;  r  a 

F  U  UT  o  N 

-  -'toNTRFAL 


UHF^  VOr  THTXK 
<'F  A  •Kir.  rmxK 
or  A  KAIRB.A.NKJ- 
MORSi:. 


Your  Guarantee  of  Security 

f  Iff-.*  r. 

lik'  :*>• 

•‘.•e  1'  -  ct*  & 

Dominion  Safe 

s  '•i.T  '.r-  pr-"*"." 

•  r.**f  d'.'gr ’5  •.vh.'e  v-r>.j 

.  .f.7  IrmT't.i'n  =afes  a-e  ke.iing 
f  .-.at  ;r.'»  '.r  tvo-.i  — nv.rjr  'hem 
•e  f.g'  ftc'cry  us  about 

A  kft'e  •<?  »i!'  v-n-ur  peri'uiar 

THF.  f  ANADUX  FAIBBANK^- 
MOBvt  (O.,  limited.  _ 

k4  ftt.  ABI.Ib.  »t.  \^S|P 

H»Btr«al.  'SI  I 


THE  UNION  TRUST 
COMPANY,  LIMITED 

H.ad  OfSc.  aci  Vaulte: 
TTT.XLPLE  Bl  ILDl.NG  •  .  TOROJfTO 

Bf&r.ch  OCc.j; 

WtBjilprs.  ncKlna.  Landen,  Eb*. 

Hfp.r.T  K  Goniarham  -  Praitdant. 
Hoa.  E  G.  Elcvar.ion  -  lat  Vlca-Prea. 
H  R  e'j^athy  .  -  .  Jr.d  5*lc*-Pres. 

J  yL  ifcTA-hinney  -  General  Manager 

Charlrred  Ezeeator.  AdBlnlatralar, 
Traatee,  Etc. 

Write  fer  Icfonr.Atlon. 

rarltal  rald-jp  . I  1.000,000 

.  ?60,000 

Ea'atcr  tr.d  Arerclea  .  14.812.705 


C  E  NTIU., 
r.cricra'.  Ma.u.Tc«^. 


The  Canadian  Bank  of  Commerce 

im  ITTFMt  117. 

N  ■  =  i.c'cby  E'.vfu  'ha'  a  quaricrly 

'  ."-c  ;'<‘r  cfnv  t.pon  the  capital 
.  n,  iv  .  f  •  :?  H.i’ik  h.as  been  declared  for  the 

■  — ..  r.-bs  t':'d:r.g  3!?'  May  next,  to.cether 
••  rh  a  b 'r.':s  c!  or.®  p*'-  cent,  and  that  the 

'V  fc  rayab'c  r.‘  'he  riP.n'K  and  it.« 
ii-.i-  h.'-  ■  •'  .and  af'e-  T''’.''''1ay.  is'  .Tune, 

■  (if  !he  Hank  wilt 
*  'fd  tror.’.  the  '7‘h  '.i  "he  31si  of  .May 
r.iv.  ■■"••h  da'.  =  '.r.ci'Urr.  “ 

1  ■  c'ld^r  .  f  -he  B.-a-d. 

JOHN  AIRP. 

Hencra’.  Manager. 

:  fb,  .An-::,  icl-^. 

Dominion  Textile  Company  Limited 

xoTiiF  or  DiTrpr,.vn, 

A  d,v'.dond  o'  one  and  oce-b?-'.''  per  cent.' 
oa  The  Comirton  S'oek  of  the 
rO.'-'INION  TE.XTILF.  COMPANY.  LIMIT¬ 
ED.  has  been  dei-lared  for  the  quarter  end- 
.n?  !'*.b  J'une.  191^.  peyable  July  3rd  to 
5 rarebo' .fer.  of  record  June  15th,  1916. 

Py  O’der  cf  'be  Board. 

JA?  H  5YEBB 
Seerctaty-Trea^urer. 
.Monfea'..  May  *tt.  1916. 

DOMrNiON  GLASS  CO.  LIMITED 

IHVlDE.Mt  .NUTITE. 

No-.;re  ;=  hereby  given  that  a  q'uarterly 
d.— denn  of  one  and  three-quarters  per  cent. 

ha=  been  declared  on  the  Preferred 
6'.i":k  of  fionunion  tila.-.s  Company,  Limited, 
f'.r  the't.ree  month?  er.dtnn  the  Twelfth  day 
of  June.  t'‘!6.  payatile  .'atnrday.  the  fiist 
day  ■' f  Ju'.y.  tf‘16.  -..i  sVai  choider?  of  record 
a'  the  close  i.f  business  Monday,  the  twelfth 
day  of  .Tune  1916. 

By  O-tHr  o'  ihf  Board. 

.MEPvVYN  OFFER 


:  r.v  rich  I  =»,  uiuiert  n  ki  tiK.  fo.si  estate,  rights.  iiro.s.s  c.n.riiiiigs  for  the  12  months  ended 

!:;!r!^tuV::y':j;:  ot;;;:r  ^"h,.  191.;.  increased  $2do,o62.  o,-  3.9 

ni.  pi  r’i  .  r  imht  Mhii-ii  It  iti.ay  lawfully  nc  p.c,,  to  .'li.vl 7. 1 67 ;  net  earning?  rose  S2S4  -  r. 

6;  'Till.'  lirroof  !o  1ea.se.  lie.uise  sett  .j,;e  $  I  .|1L’P.:J69  and  net  Ill- 

r  .  ’Iiei  u  .,.e  itispo.se  iif  the  rropertv'  amt  as  ...  .  11 

-■<!-  cf  ttv  v'ump.in.v.  or  any  part  thereof,  for  come  ...M.H.'.  or  lo.)  p.c..  to  52,8aS,lSS. 

such  i-crsMer.ition  as  this  Company  may  .see  After  mceiing  fixed  charges  and  provid- 

•  t,  ir.-luJMig  shares,  debentures  or  other  se.  Peiircciat.ion  tho  pet  figiircs  repre- 

’irifesi  nv.y  rf»inpany  or  ,  i  i  •  .»  ».  ^  t.o  i  i  c 

Tutr  nc  lapD'o.  t,*»  .•anbjLcrlbf*  for.  fak^,  boI<1.  I-l-  |m'.  (M)  thp  avpra.g'O  p€l.iri**llp  p 

"i\  or  r»L*TniTF».  nnd  to  R3.«ipn.  <  aT>tal.  (''>nipa  rofl  \s  ili  j  J.:.*  p.C.  H  x'rRi*  aRo.  *, 

•  r  Ills'.-  .  liiMdo  amongst  slm  rehoirters  or  ,})  ,,,,,  ^  In'l'H.q  ’ 

•lo'rv  |s.>  liisp.i.s,.  o!  sinres.  stocks,  bonqs  .  .  .'  .\. 

ii'betiMi -es  or  otlier  seourttie.s  of  any  person  '  11  iwilig  I.?  the  showing  of  carnlnff?,  , 

■  r  eorp 'ration  "  itli  which  it  may  have  hn.st-  ratio  of  evpcn.sos  to  revonue  and  pei'cetlt- 

•  ess  rebations.  notwithstanding  the  provi-  ages  earned  on  the  out/rtandiiiff  capital  each 

si'c.s  of  section  4(  of  the  said  Not:  _  „  _  ^ i 

•  e>  T.v  raise  and  assist  In  raising  monev  .  fS-f  .  tlice  01  ganizallOll . 


(ii'o.s?  c.n.riiiiigs  for  the  12  months  ended  holdings  at  the  close  of  i,hc  Infest  ycar  of 
Al'fil  3"iii.  1916,  increased  $260,062.  or  3.9  $18,390,527.  compared  wjth  $8, 157.109  in  the  y. 


125.4  p.c. 

'I  he  detailed  figures  ate  a?  folloavs 


M*  flTT.i  to  p^rj  b\*  wnv  nf  bonuF.  loan,  prom* 
♦‘rTil'-‘’'5f^Tn»'nf,  ffuarnntoo  of  bonf^,«.  dohon- 
"r  oth'T  s.'f.ii  iTb'ia  or  oihor\vi:«e.  an^* 
•-'rp'-'r  4 '  ion  in  tii*»  r-Tnltil  (siork  of  wbloh  thY«  •'**•** 
•'  r*!pin>  ho|.i«!  sbnro.-*,  or  with  which  It  nia:  •Uj.J 
:  ■ -v  0  hviPinc«?  relation.*;  J.  ;J 

4  '►  To  lord  niono\  to  ou«tomer,n  and  otJi*r«  g!* 
'4\’nc  dcallm:*  with  th»  Company,  and  fn 
*:Marpn»rF'  tho  porf«>rmanc^  of  rontrarts  b: 

'ii'>  «Dv'h  pf‘r.«t''n.«:  pjo.s 

1  ::  )  Tf  'ipp’.''  rrof'tiro.  ror0f\#».  piir-  jpjt; 

bnl-l.  ctxvFt.  r»poral«.  vrM.  or  otiior 

U  i.v  ;T  '-*JM  1  ?  •f'.  D'O  O'*  di5P'**S*'  *'‘f  aTl>‘  pPt^nf^',  mo.T 

$rr;*nT.«.  leasF"?.  or  ronro55Ton.s  mii  imOi 

'*'‘*rr!’.£r  •»»'>■  ‘*\*'lU'6ivo  or  ]«nMt‘»d  rtijrht  wff  i'**’-! 
rrspi^''*  at>>  inv<»nf1on.«.  formiiTa^,  pro- 

i«s.  article^  or  thlni??  for  an\  I 
nf  pti "T*  tho  •■*4»inpan>.  and  to  nso. 

dovolt-'p  or  cr?Tit  Ib’OYxeoq  jp  rospo**: 

F*  ‘he  p-.vporT'c  r'erbte  «•>  re«'oi\*f'd  rw  a*'-  t  hll 
VJ'^’  I.  ''■r  c»thor’.\*is^'  T.->  turn  tlio  sarne  to  ao  ppf., 
ooMPt  -i."  may  poevm  bo.«r; 

■  h  »  T-'  pTorrof  o**  '^sscier  In  promottnp  a nd  <-'-111 
*A  ho^nmn  a  sharoholdc’*  In  any  j^ub^idlarv  illUj 
'“r  allied  company  uhlch  ma.v  carry  on  or 
!,a%o  for  :♦«  obi?cf  th®  operation  nr  any  hu«i- 
aUngothar  or  ?n  part  .aiinllrTr  to  apx' 
pirt  of  that,  which  lhi«  i.’ompan>'  l.a  author- 

to  carry  on.  and  to  enter  into  arraniro-  jY,>' 
for  .«harinp  profit.®,  union  of  Interest.^.  .;,jz 
.'.V. operation,  joint  adventure,  reciprocal  con-  ji)j3 
ce.®f‘ion  or  otherwf.'ae,  with  any  persona,  part-  |9j2 
riArtahlps  or  companies  carrying  on  or  engag-  j9n 
ed  In  or  about  to  carry  on  or  cmetape  tn  any  (910 
’Mi.a‘r.‘V?s  transaction  «Uop*ther  or  tn  part  J909 
.‘•iniila**  to  any  of  the  hu.*lne.«.s  uhh'h  fhI.-< 

•  V-npany  !.«  authorized  fo  enirace  tn  or  carry  1907 
or.  an!  to  tak^  or  otherwipe  acquire  share.'? 

and  .eecurities  of  anv  such  otnf*r  company. 
and  to  h4>l(l.  .«ell.  re-issue.  itli  or  wlihon* 
s::ir r^a ntee,  t«r  otherwise  deal  in  tlio  »«»p*ne; 

i->  To  do  all  or  any  things  necessary,  j* 
g  ;**abi<».  expedient'  or  convenient  for  the  ac-; 

■' oid'pi’chment  of  any  of  the  purposes  or  thei 
a»^n1rnirnt  of  any  one  or  more  of  the  object.* 

1.6'.’ Mn  enumerated  or  whieh  shall  at  any 'part 

•  n  e  appear  desirable  for  the  benefit  of  ihe 
forporatlon  oj-  fnr  the  more  full  .and  ample;. 


Ing  for  l>riir('ci.'tt,ion  the  net  figures  reT>re-  '7  ^  r, 

sotiicd  15.2  I"'.  (M)  thp  avpragp  pa,id-uii  p"'y  '  *'n  ■  * 

laii  tal.  compai'Pd  w  ih  11.2  p.c.  a  vrar  a.go.  . 

H  I  p.<’.  in  1911,  and  12.7  p.c.  In  1913,  <  diiadiati  l  otions  . 

Follow  iiii;  i.?  Hip  showing  of  earnings.  ',‘'’7?'^''’,'.  i - 

ratio  of  pvpcn.srs  to  revonup  and  ppi'cent- 1  Lo . 

ages  panted  on  thp  out.s'fanding  cafiital  each  Canad.a... 

year  since  organizaiion :  -  Can.  I- ait banks-Mor.sp. 

c.,  x-  .  ..  Slandard  ritern.  A  I.. 

'  f»ross  Net  exp  to  ^.  on  ,,  ri  i  • 

cr44SH  ont.  cap.*  ^  (.op.  Kiibhcr . 

!;!]2  .  .;!69  vi  -vi  i.v  2  ll.Mnois  Traction  . 

I'O.-I  .  H.itlT.lo.',  a.', Iin;  III  S4  14  02  ,.  ...  .  , 

not  .  6.2.',lil7  .'!.ll!T.2tK  44  iS  H  01  'ait.  \\  CSt  111  gh  OIISO  ... 

.  .'..,-.ii:i..-..vs  .'i.isi.iifi  120)2  12  07  Can,  Lion.  Eloct.ric  .... 

1^'? .  t.<it;!i.2,M  2..Ml.ni,V  42  07  |0  09  P.iI.iX- 

1911 .  t.in).i2S  2.S7?..'1I0  41  .50  12.97  ‘‘•■f’l  dOtl  lUlp  A'  1  apOl  . 

loi'i .  1.210.911  •2..".92.0(i7  1.9  59  iT  25  M'innipcg  Elpctric  Rv.. 

19119  1,079.7H9  2,295.11?  I.'.  21  10  27  ('suadM  gg  liim.^ 

1999  .•!,792.2is  2.l|0,.5fi|  ):l.5.i  9  «9  L -'‘.nafld  ts.S,  I.UIP.S  . 

1997  9.4.'>9.i99  i.92i.ti.  -.1  '>«  8  17  Pcnnian.?  Liniiipd  . 

ii::"  ,  .  lym.  Row f.,-&  Trans., 

.  .  2.r.N‘LIJK  I.Tt.T.TEO  18  0.1  5^0  YHna.flian  tOttUTls  .... 

i.'!!!;!  !*oit.S7a  53  51  4  22  Dominion  Dinrns  .... 

•M  f  ,■  '  .  TclP.phonP  . 

Ihe  following  tahlp  shows  ihe  yearly  shawinignit  XV,  A  F... 

rpcratiiig  and  nt.'iimnnancp  cost.?,  fixed  Smart-Woods  <  o 
.ha"gr,^  do.drnils  paid  and  surplus  hiil-  ,,„pr.  Nickel  C-.  .  ; 

ance  at;,-.,-  .ledui  t.mn  dividrnd.s  since  the  Canada  Cenioni  . 

ci  nipan,'  v* ... s  o ,  g.i n ■  re.],  and  affords  a  good  St.  Law  rence  *  Cbica  go 
illustrm  ui  o!  con?erv.9t.vT  and  rff  *  lent  \'a vip-ition 

inanagoinent;  -  ,  :r  '  ,  '  M . 

^  l  ord  Co.  of  Canada . 

Opr.  rm.  Fixed  X-  j  o 


1915. 

•$2,267,041 
3  8. 3  5  4 

1  I.070 
12.2:1" 

62.722 


■>1*5  Net  exp  to  Tz  on 

cresH  ont.  cap.* 
6.S-,7.IS7  S.'l.:',t,'.,;!«l)  41  51  15  2 

H, fil7.|0.',  9,, I!.'.. 907  III  S4  14  02 

«.2i',0)7  .'I.lliT.'JtH  44  IS  14  01 

S.,-.09..-.5S  151. lift  12  02  12  07 

I. 909.2.51  2..MI.0I5  42  07  |0  09 

t.|Oi.l2S  2.57S.910  41  50  12  97 

1.210.911  •2..".92.0(i7  19  59  II  25 


183.691 

99.1"7 

r^DS.os:; 

1 1’".4;;6 

1  1.61  1 

71.1V'" 

,T7.ayfi.> 

163.151 

1  18.093 

.M_’.77:i 

-.1  28  8  17  Pennian.s  Limiied  .  ,  , 

!'?  4  "'4  Dcnn.  Rower  &  Trans 

18  01  5  20  L  ana.rli.an  C  ottons 

53  51  4  22  Dominion  Linens  .. 

.59  ..4  4  2S  UpIi  'lYlp.pliopp  . 

Hie  yearly  Shawinigan  W,  A  T’. 
osl.s.  fixed  Smart-Woods  <  o, 
iirplus  hill-  Inter,  Nickel  i').  .  . 
I.?  since  the  e'anada  Cement  .  .  . 


<tr.  ( 

Hargts 

Surplus 

Sli.SnG.TflS 

^^187.IS1 

$I.K70.010 

8‘IS7.218 

2.>\Si.l‘»7 

dSO.lKI 

1.827.;)0'J 

759,242 

•j.rrA.LM 

Ib7,97« 

1.700.000 

689,268 

2..38S.M0 

4h'.3,H7F» 

1,0(10, 000 

627,137 

485.746 

1. 860.000 

998.268 

I.H27.78« 

472.051 

1. 275,000 

829.288 

J.81.N,H78 

480,606 

I.F  00.000 

721.201 

48P.268 

F. 020.000 

725,848 

I  .G.*j  1 

493.DO.i 

J. 020.000 

627,467 

l.n2f,270 

4S3.0.3.<^ 

8.*^0.000 

590.582 

1.4.31.11^7 

470.110 

6MO.OOO 

598.186 

1.302.122 

I70..3.)3 

KSO.OttO 

4  '.7r8 

f.243,GS7 

ICl.TiO 

680.000 

204.014 

i.0-:t;.K.S8 

182.20.5 

679.331 

39.333 

03P.OGS 

91,406 

587, 909 

141,7.53 

Pi'csldciit 

on  Outlook. 

hen  Holt, 

the  pi 

'csident. 

5ays  iji 

Navigation  . 

Ford  Co.  of  Canada . 

\.  S.  Steel  &  Coal . 


LaJie  of  VV  oods 
Total  . 


477,6;:i 
138. 7'H 
1.82.4(5. 
I  ::8,".-,  I 
1 66.378 
3'(.68i) 
1.811 
12,569 

13  -  57:? 

1.1.'.7.:;:'8 
61"  1  ,'l 

38. ,.7 1  I 
2. 699, "OX 
566  I  V!) 

257, S.", 5 

572.1:11 

667.820 

127,784 


diice  the  writ  ing  of  new  husincs?  was  tho 
thinning  of  the  ranks  of  active  field  men 
1914  fi'om  the  same  caiusOv 
$«'92  9:i2  '  ■■  •XfleJ' account  ot  the  "n/vt  IRkon"  po  icles 

in  l!)»  ‘99':l  Ihe  business  of  the.  Home  Life  and  tho 
i::  169  l■'•‘iel■a•l  Igife.  which  wa.?  l(•insul-ed  by  an- 
other  coinpany.  the  nei  new  hiisiin.^s  y,  rit- 
33.896  1124  211.5"".  ami  in  19J.'> 

:)n't"7  -'-5.525.698.  Of  the  26  couipanics,  ibirtecii 
12"  436  ‘"'-d  in<'i'ea.sp  in  the  b'.i.dnes.s  of  191.5 

ovci'  the  previous  year,  and  thii'ticn  show 
.57 '’63  "f  'lss  of  a  deerra."'.  \s  wi  I  be  .-.een 

I'lSOd"  *’•'  foliowing  laldo.  m.)..i  o  the  <  oju- 

•/..'--u  I'anics  iiractually  dui'lii  an  d  !hi';r  ic.oi  dof 

"sTsil 

A,»r5,,f)  m^:t  new  Bi  siNKss  fs^i  i.r»  sv  « 

*'  '  Kxclus'iv*’  of  iz*i  bjsiiiF“-*s 

I  'l.h  I  ’.'T*  'R'H  '  “I 

I'll  Company  lf»M  I  ><'cr» 

Alhf  rta-C'l'sk  IflS.DD'I  r.'H.Hi  r  i  >  ’,000 

-i.hCI  A.  o.  K  .  ..  .  IU’'.,*.!  •  J :  :.o47 


.NKT  NEW  BI  SINKSS  fs^l  I.r»  SN  «  \\  \l 

Kxclus'iv*’  of  iz*i  bjsiiiF“-*s 


■)Hf>  •  <»n4pany 

Alhfrta-.^a^k 
'-1  A.  o.  K 
,9f)  b.  1  .  Izifi^  .  , 
t  anatia  . .  . 
I  ’>  rap't.'il 
>2fl  I  'onfcfie'ration 
.r,  j  t  'oiit  i!}»  nf  al  .  . 
'■’  *  (  ro\N  n  .  .  . 


1.512.5:;  t  : 

I  Dy.rirtb  I  »om^ 


<  iroHf  WVt;!  .  .  . 
IiDperial 
y  I/OH(l«»n 

Manulacf  ur'»rs 
Monarch 

%  cop  Mijf;jal  I  ife  of 

"-m  '“""■I-'' 

i'»<  Jh*-  National 
II'.IKT)  N'orih  .\niFrican 
I  j  ,  -  Nofinmi 
I  }.l  ^  Koyal  (iuaroians. 

.  JSasK.  Izito 

ID  *>  i"  I-*’'  Sauvc’^arde  . 
7,'  ”  *  Security . 

i)4  ,SS4  SovorcijjD . 

48  042  . 

'  Travellers  of  (  an. 


$18,390,527  $8,157,109 


I  atia<Ja  13.59.*.^.S2 

National  .. 

North  .XmFTican  n.M  . 

Norinmi  ].Bl!*,2ri 

lioyal  (iuaroians.  llii.tfDO 

SasK.  Izite  . 

La  Sauvc’^arde  .  l,IJU.2‘itt  I.JUi’,1 

Security .  37a. i 

SovorcijjD . 

Sun  ..  .  .  *  1 4 

Travellers  of  ( !an.  1  .1(<I,.ndo  l  A'i'-,' 
*Kx<’Iusi\e  of  the  bu.dness  nf  t!i<'  )i«jr 
and  tlu*  JVderal  Lift#  which  Jhj»; 


for  gas  has  mil  tated  against 


IitereaM'  in  Vssitraiicc  in  I'orte. 

I  ill  iiip  iiiaucf  o.  lit  A  "I,.-  m 

it',  .gciicial  lliL'  co.niipanics  held  I'lcir  own  in  1915 


and  industrial  purposes,  anti  h.os.  conse-  surance  in  force  tlo<  s  not  show  s-i  iii.voia.bie 
quently,  tended  to  so  testrin  the  salc.s  that  a  result.  The  figure.s  for  TH.'.  aic  I.:;  16.- 


v.'':.in  «>mim^rnted  nr  which  shall  at  any' part  a.s  follows:  !  the  public  have  not  derived  I'm  lir'i,'f''t  in  199  as  against  $ ‘2. 724,"::9  for  R'll.  Tii'.dil- 

cnTrnr.a^'^nn' nr  Vnr  thp^ninre"furi”and  ampl^  "CLoss  and  net  revemip  and  surplus  earn-  irrintcd  costs  that  must  eome  with  a.,  in-  ference  is  due  iai  .gri.v  to  suricmi.  : -  d  poli- 
c.  ...ymant  n?  an.v  cf  Us  general  rights  and  .show  suhstantial  and  sat isfactar.v  in-  cix'tiscd  av»>rage  consumption  per  (•ou-^i.rn-  cies.  w  hich  show  an  iiu  rcase  o:  iicai  y  i  fty 

enwers;  z.u  />  *  w  l  ffeases  over  the  previous  vear.  notwith-  of;  therefore,  in  order  to  encoitrag.  the  p.c.  over  191 4.  Thismarkrdiurcii'.eini-ur- 

"cTi  n.^'^i^roug^nu"  thp  nf  ^ a n a" a'  ®'^"ding  i-he  tmiisual  and  di.stiii'hed  bus'-  more  general  .u.se  of  ga.«  for  dcuKsiic  as  rendered  pclicie.s  is  no  doubt  dm  m,  il.c  iii- 

avd  .'isawhcrn.  by  the  nam"  nf  "TTKN'.«(iv  *^995  conditions  that  have  prevailed  and  the  well  as  manufarluring  and  industrial  iiiir-  creased  finaiKial  strain  that  wa.s  icH  dur- 

'.IN'ITTIN'O  I'O..  T.nnTEl)."  xvith  a  ('.apital  f.'ict  that  there  are  at  present  upwards  nf  poses,  .voiir  directors  have  decided  to  adopt  iiig  the  past  ycar. 

-i,V,''g.,rrcr'nV  nn  "mfndVa'lr  dnVu  ciglil  Uiousaitd  vacant  houses  and  stores  in  a  schedule  of  rates  in  iic'  figure.s.  as  fol-  “With  the  e.xeciiHon  of  sun  *  ude -ed  poli- 

•iic  ctlief  place  nf  business  nf  the  said  Com-  8'it.'  and  subulh.s,  incident  to  the  war  lews: — ■  cies  referred  to  in  the  .oreicduig  imiagrapli, 

patiy  tn  ha  the  City  of  Montreal.  In  the  Pro-  and  reeruitiiig.  As  a  matter  of  fact  our  First  7.000  cii.  ft.  per  mouth  -  85e  per  M.  terminated  policies  followed  nuieh  the  same 
'nTte^d  St  ^  the  office  of  th<4  Peeretarv  earnings  are  in  large  ineasure  Next  13.000  “  "  —7.5c  “  Icoitrse  as  in  the  preceding  year.  T'm.  iap.ses 

.State  of  Cnntda.  this  19th  day  nf  May.  iuifi,  .'7  power  and  gas  salc.s  for  -Next  S".0"||  ••  ••  —65c  “  .were  $6".037.3U.  as  agaiiisi  $.'8.16  .8  Jo, 

THcim.xp  xrtT.vEV,  munition  purposes,  and  arc.  consequently.  Next  loo.ooti  “  ••  .qu,.  <■  .showing  a  slight,  increase,  imr  tui  ib.j  (uliev 

'•'■'TT.TKR  A  oftstate.  i  "f  a  more  or  less  temporary  nature.  Excess  "  "  5.5c  “  hand  ihc  amount  of  “not  taken"  pol  ieic.^ 

•Vpplirants.  '  .'  iL'maui.s  an  open  question  what  trend  Dual  service  - —  In  addit dii  to  the  above  shows  an  improvemcui.  Iiein'g  fl  1.541. 124. at 

-  business  w'lll  assume  after  the  conclusion  concessions  and  p)  further  cnccuragc  the  against  $18,961. "15.  Tlie  wa.via.go  iroin 

hostilit.ics:  it  Ls  natural  to  expect  .some  use  of  gas  there  will  he  an  extra  rclvaiu  ■'  lapses  and  "no’  taken”  policie.i  is  slightly 
TOLEDO  RAILWAYS.  general  rcadpislnicnt.  and  we  caai  only  hope  .5r  per  .'I  cubic  feet  on  gas  supply  to  do- 'loss  than  in  1911.  being  $74,578,43'.  as 

_  H’®‘  period  will  not  he  severe  nor  pro-  niesiic  customers  using  dual  gas  and  elec-  against  $77,129,855.  Th.is  wastage  repre- 

r.  (4,,*  . .  ,  ,  z  V  .  sei  vicc  .It  one  premises.  This  fiiriher  sented  as  a  pereentage  cf  the  total  amotmt 

I  .  under.'tood  that  the  tentative  plan  Bui  plus  cainmgs  Jioni  the  years  opera-  conee.s.sioii  is  made  possible  on  afeoun;  cf  of  new  as.suranccs  and  re-,  I-,  a.ls  is  51."  p.c., 


THOM.XP  MtT.VEV. 
Trdpr-Seeretary  of  .<5tat5 
'•'■iTT.TKR  A  .inNE.S, 

.\pplirants. 


TOLEDO  RAILWAYS. 


r.  (4,,*  . .  ,  ,  z  V  .  service  at  one  premises.  This  fiirihcr  sented  as  a  pereentage  cf  the  total  i 

T  tf;  unfier.-'tood  that  the  fentaiue  i»Ian  Suiphis  rainiiijrp  fioni  the  years  opn-a-  concei^.sioii  is  made  possible  on  arcouii:  cf  of  new  assuraiK-es  and  n'\  i*.  is  .01 
for  the  commumt.y  ownereh-ip  of  the  street  i amount  to  $987,248.  from  which  has  reduced  cost  to  the  eompany  in  serving  jtp  agaimst  52.6  ii.c.  in  1911," 
raihvay  lines  of  Toledo  Railways;  &  Light  .'**  **!'/ '^',*  ''i'P  usual  anpiopriation  to  ,  dual  gas  and  cleetrie  service  as  contrasted  fOWPVR.iTiv  hSTA’ri  >!4:\T 

Co  ha?  been  comnleted  and  ha'c.  been  =n  '' und  of  $l",0i.'0.  also  reserve  of  with  single  gas  or  oleotrio  service  a.nd  w  illn.  Ne*-  Assurance  and  Rp- 

i.o.  nas  neen  tonipieied  and  has  been  ap-  .$2pi.7i>9  to  meet  this  vear's  eoiifrii.nt ion  m  _ _  _ _  vtvaia  *tu;  72i  9,5.9  -tit 


Mniiitenniice  Vceotinf. 

I 

"The  propertic.s  anti  plants  of  the  com- 1 


.1..'  '  -  —  -  ■  ^  ,  (.ompieieo  ana  nas  been  ap-  j-p^r's  contnlmiion  to  pp  more  clearly  apparent  to  both  shaiv- 

_ _ cltyauLhOi'dtles  and  also  by' the  Bitsincss  Profits  War  Tax  Art  of  the ‘holders  and  consumers  if  regard  is  had  to 

j  AfJ  New  5  ork  bankers  controlling  Toledo  Dominion  f.overnmcnt.  With  these  pro-  tfjp  company's  standard  advcriisemcni. 

1  r IN*  Railways  &  Light.  The  eominitlee  in  '**®  halance  amounts  to  $772,518.  "Tliesc  reductions  together  it  js  cstimat- 

eharge  of  the  Plan  is  now  nuttine  It  in  fill'll ' heen  carried  forwand  to  general  (^(l  will  represent  a  saving  to  the  gUzS  and 
M  AXCHESTf-R-BO.S'To.N.  '  Hta  o-n  d  i.  i  siifiilus.  bringing  the  accrued  sui'iilu.v  lo  pipefnc  ronsnming  ptiplie  of  not  less  than 

JOHX.H.ALiF.Ix.'^  In ,  $5,742,272.  .$30".000.00  per  year,  as  verified  by  our 

♦  7,16  p.m  'he  xven-k.  It  is  the  intention  to  get  it  in  Depreciation  Reserve.  auditors  Alessrs  P  S.  Ro.ss  &  Sons. 

nccessat'y  provision  lias  '  Iceoiint 

soo-sT.  Vi t'L.  ''1®  franchise,  under,  been  made  for  depreciation  in  conforinliy  MBiiitenniice  Amount. 

•'4'.  p.m.  ■which  the  proposed  community  owned  com-  with  the  practiee  obtaining  in  t.his  and  other'  "The  propertic.s  and  plants  of  the  eom- 

w  i\MPE^f._-5  Axc.oi  \  ER.  pany  is  to  operate,  at  the  November  elec-  prudently  managed  coi'po'iatlons  of  like  pany  and  its  various  subsidiary  cnmpanic.s 

•D%il,'  ‘Dully  sx'suri.  jDaliy  «?x  Sat.  'Ht’n.  character  both  in  Canada  and  elsewhere,  have  been  maintained  in  tbe  sani.e  high 

Ail  trains  carry  up-to-date  equipment.  The  new  company  will  tahe  over  the  The  total  reserve  to  date  for  this  purpose  state  of  cfDctency  as  heretofore,  as  evidenee 

TICIET  OFFICES;  ;4i‘J4*  ^**M *i™Vijs*'***  atreet  rail'way  lines  and  equipment  alone,  amounts  to  $3.586,3.53,  and,  with  onr  other  of  which  there  was  expended  during  the 

VI Irdfcr^otr?, Place vt(*r  electric  generating  statiions  remaining  reserves,  lias  been  invested  in  revenue-  year  on  maintenance  account.  $379,365.87. 

A  windior  street  suttoDi  the  property  of  the  old  eompany  which  will  i  earning  plant  upon  which  no  dividend  has  wihieh,  w  ith  tho  apprcciiat'ion  for  deprecia- 

_  .  -.  _ '•••rrr-. _ _ _  seM  current  to  the  street  railway.  The'p,  he  earned,  to  the  sole  benefit  of  the  tion  and  renewal  reserve  as  noted,  repre- 

<T  T  AWRP'Vf'F  RRirU'  initial  issue  of  stock  will  be  equal  to  the,  public.  seats  a  total  expenditure  and  provision  in 

M.  LA>VK£z*>cr.  DKICJN.  appraised  value  of  the  Street  railway  lines,  j  "The  Business  Profits  War  Tax  Act,  as  this  connection  of  $1,054,365.87  for  the 

■ -  and  there  will  be  no  bonds,  additional  .re(;ent!y'  enacted  by  the  Dominion  Llovern-  year.” 

The  d. rectors  of  the  Pt.  Lawrence  Brick  etock  being  issued  and  sold  at  par  for  alL  pient  to  pro'.  ldc  for  the  payment  of  war  The  company’s  figures  for  (lu  ce  year;; 

i-rnanv  have  unde’-  consideration  new  'RiPFovemcnts  and  betterments.  Under  the  debts,  purport.?  to  tax  for  three  fiscal  compare  as  follows:  — 


iCAHADiAN  PACtFiC 


MA.\CHE9Tf:R-BO.STO.N. 

•?  25  a  m.  '8, to  p.m. 

ST.  JOH.N-HALIFAA. 

tT.tt  p.m. 

« H E RBROO K  f:- I, K. \  -V O .X  VII.l, E. 

•875  am.  xil'.  p  n:.  t7,15  pm. 

SOO-ST.  t’Vt'L. 

•8,4'.  p.m. 

W  I\MPEf4-5  AVC.'Ol  \  ER. 

•  1  e  1 .5  pm. 

•D%il.'  ‘Dally  ex  Sun.  tDally  ex  Sat. 
Ail  trains  carry  up-to-date  equipment. 

TICIET  OfFICEl: 

VMrdfcr  Hotel,  Place  Vt(*r 
a  WIndior  Street  StattoD< 


ST.  LAWRENCE  BRICK. 


vivala. 

C.  Inrroa.sf'  in  .Apsuranu#*  iii 
Koreo 

PorcpmaKf»  of  ‘2  to  1 

3.  Surr*>ndorPd  A*!surancrs 

4.  Lapsed  yXssur.encus 

5.  Now  Assurances  nol 

takf'n  . 

(».  Total  lapso.s  and  not 
taken  policies 
Percf'ntage  of  6'  to  (!' 

*  Kxclusive  of  the  < 


Mid  721  253  -Ml  C.2T  blS 
12  721  3  J  3  in  inn 


12  721 
2F*  1 '  - 
M  72‘t  k3l 
TmS  IfiS  S:‘) 


77  120  5.V 
.">2  ^j' 

i)f  fhf*  Honv  1 


of  C’anada  and  the  Federal  Life,  re-insured  F*: 


21  OSw  Ml 
IM7  3M 


74  f.'S  4  IS 
■>1.6  , 

•  .Asso-iaf  ion 
’  he  S’ln  Tdf? 


C!:  -71' 


Torrrpanv  have  under  consideration  new  " 

I  r3  n  c 

I  ftnancing  plans,  which  the  shareholders  will  q 
I  be  asked  to  sanction  at  a  general  meeting 

on  June  2.  The  directors  propose  to  issue - 

($200,000.  29-y-car  7  p.c.  first  mortgage  bonds. 
i secured  on  the  movable  and  immovable  pro-  | 
perty  of  the  eompany,  | 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  0.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAzME . 

ADDRESS  . 


franchise  the  city  w'ill  praetically  guaran- 1  periods,  subsequent  to  Deeeniber  31.  1914. 
iice  6'r  dividends  on  the  slock.  ,  the  profits  of  all  eorporations  in  exces.s  of 

i  1  p.c.  on  share  capital  and  unimpaired  re-  (jpg,,  gnj  mam. 

—  _  serves  employed  In  the  conduct  of  their 

I  husiue«<.  It  has  been  calculated  that  this  Depreciation 

THE  I  rompany's  eontribiition  will  a.mouni  in  the 

_______  — aggregate  to  apqiroximately  $690."i,io.n".  Ji.'*’ 

OftWAI  TDIIOT  Ort  ‘  In  addition  to  this  extraordinary  item  ot  ® 

If  11 1  ML  I  IfLIu  I  LllJ.  PxPOTse.  your  eompany  is  experiencing  in- 

■  IWinh.  IIIWWI  WWa  'pvltably  higher  co^ts  as  a  rasult  of  abnor-l^^'''''**"'’'’ . 

MONTREAL  I  mal  prices  and  snr-taxes  pre'valcnt  on  all  Year's  Surplus. 

ratv  materials  and  supplies  used  in  itp  Fund , . . 

EXECUTORS  AND  TRUSTEES  business— notably  gas,  oil  and  copper,  of 

whieh,  naturally,  large  supplies  are  annu-  Tax . 

ally  required,  and  which  are  both  presently  jq  surplus  . 
Capital  Fully  Paid  -  $1,000,000  selling  at  double  the  price  of  a  vear  ago.  .Previous  Surplus 

Reserve  Fund  •  -  1.000.000  There  are  innumerable  other  instance.?  of ,  ^otal  Surplus. . . 

’  ’  abnormal  prices  for  materials  and  supplies. 

- - -  .such  as  coal,  iron  pipe  and  metals  of  all  ronstruction ! 

BOARD  OF  DIRECTORS  classes:  In  fart,  some  materials  are  totally  investment . 


PB4IKIT  ANR  l,4>kS 

191H  191  'i 

. $fi,R77,t«T  SS.klT.I".') 

.  2,S5R.T9S  2, SSI. 197 


4.020,369 

3.735.907 

3,467,216 

.  676,000 

650.000 

6(‘0.on() 

.  3,345.369 

3.085.907 

2.867.246 

487,161 

489.164 

467.976 

2.8,58,188 

2.596.7  43 

2,399,268 

.  1,870,940 

1.827.500 

1.700,000 

.  987.248 

769,242 

699.268 

.  10,000 

10.000 

10,000 

977,248 

7.59,242 

689.268 

204,729 

772,519 

759.242 

689,268 

.  4.969,754 

4.210.512 

3.521.213 

The  best  sugar  for 
the  sugar  huwl  is 


LanticSi 


BOARD  OF  DIRECTORS  classes:  In  fart,  some  materials  are  totally  investment.  .. 

H.  A'.  MEREDITH,  Dresident.  ;  unavailable  and  others  caji  he  secured  in  ■  ' 

Sir  H.  Montagu  Allan,  C.V.O.,  Vlce-Prca.  J  limited  quantities  only,  and  it  wlil  be  in-  Accounts ! 


R,  B.  Angus 
A.  Bauingarten 
A.  D.  Bralthwalt* 
E.  -T.  Chamberlin. 
H.  R.  Drummond 
C.  B.  Oordon 
Hon  Sir  l.omer 
Gouin,  K.C.M.O. 


B.  B.  Greenshields 

C.  R.  Hoemer 

Sir  'W.  C.  Macdonald 
Hon.  R.  Mackay 
Herbert  Moleon. 

Lord  Shaughnessy, 
K.C.V.O. 

Sir  Frederick 
■Williams  Taylor  LL.D. 


I  cumibent  upon  your  management  to  con-  Stores. 

I  serve  such  siippMes  as  much  as  possible.  cash  * 
i  Uonsnmers  Share  Prosperity. 

I  "Pursuant  to  the  company's  adopted  pol- ' 

I  icy  of  .sharing  its  prosperity  with  it,  eon- 


Total  Surplus . $6,742,273  SI, 969, 764  $1,210,311  i 

AS.SET.S 

Stocks  .  $2.9,810.360  $23,728,985  S23.69I..512 

Construction  .  .  .  .  13, 330,-383  1*2,878.980  10.623.853 

Investment .  64.119  65.912  69.462 

War  Loan  .  100,000 

Bonds  .  712.000  712.000  682.000 

Accounts .  836,549  .'28, 37.  779,408 

Stores .  139,011  140.106  192.234 

Coal,  etc .  224,405  351.565  98,645  i 


gahaertptJonai  In  Caiuida.  $2.00  a  yean  $1.2.3  for  elx  mnntha.  In  Great  Britain, 
$a  a  yeart  4a  ed  (or  sU  nionthn.  In  L.S.,  $2.50  a  .vcari  $1.50  for  six  luontha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


A,  E.  Holt,  Manager. 

Office  and  Safety  Deposit  'VaultB; 

107  St.  James  St.  •>  •  Montreal 

BRANCHES;  Calgary.  Edmonton.  Ottawa. 


Cash . 

2,267;041 

892,992 

1 .343.’802 

41.483,872 

39,498.921 

37,480,919 

LIABILITIES 

Capital  . 

$18,778,266 

$18,743,174 

817.910,661 

10.152,000 

10,181.000 

10.1.35.000 

Sink  fund . 

.527,303 

.804.883 

503.358 

300.000 

300.000 

.300.000 

Continsent . 

377.926 

377.926 

378.262 

Depreclstlon .... 

$,686,353 

3.028.670 

2,461.579 

Pension  Fund _ 

78.506 

64.770 

52.30S 

Acet*.  Pay . 

281.729 

.130.460 

430.114 

r uatonera  ..... 

72.643 

79.747 

81.647 

.\cct.  Int  . 

114.202 

1  14.131 

114,101 

Suspenae  . 

620.556 

326,;i2S 

465.480 

Diva,  unolaim .  . 

0.302 

Dividend 

467,735 

167. .lOO 

431.842 

War  Tax  i191.Si 

169.344 

War  Tax  (19161 

204.729 

Surplus . 

6,742,273 

4.969.931 

4.2;0,511 

Its  purity  and  fine'' 
granulation  give  it 
the  highly  sweeten¬ 
ing  power.  It  dis¬ 
solves  instantly  in 
your  teaeiip  or  on 
vourbreakfast  cereal. 


2  and  5-lb 
Cartons 


>  10  LBS  ^ 

I  Pure  Cane 


10  and  20-lb 


etra  Qual.tr  f 

nulated  \ 

3 

'The  All-Purpose  Susar" 


